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To,
The Shareholders,

Your Directors have pleasure in presenting the 01# (First) Annual Report together with the Audited
Financial Statements of your Company for the financial year ended March 31, 2025,

STATEMENT OF COMPANY'S AFFAIRS, FUTURE QUTLOOK AND FINANCIAL HIGHLIGHTS

Sree Dakssnaa Aerospace and Defence India Private Limited [(“the Company”) was incorporated on
|1 June 2024 as a subsidiary of Airfloa Rail Technology Limited, now a listed entity. The Company has
been established as a focused aerospace and defence venture, conceived to leverage proup-level
engineering capabilities while building independent competencies aligned with India's strategic
manufacturing prierities.

The Holding Company has demonstrated experience in rolling stock systems, advanced mechanical
engingenng, and defence-onented manufacturing, supported by sector-specific technical know-how and
execulion capabilities. The strategic mtent 1s to create a scalable platform for design, development, and
manufacture of speciahsed aerospace and defence prodocts and solutions, contnbuting to domestic
capability building and indipenisation objectives.

The Company is presently engaged in the development of capabilities and infrastructure for the
following business verticals:

Design and manufacture of cockpit simulators for aerospace and defence applications
Manutacture of structural and precision components for aerospace and defence platforms
Engineering assemblies and integrated sub-systems for aerpspace and defence applications
Body structures for artillery platforms, including tanks and protective body armour systems
Technology development, system integration, and allied engineering activities related to the
aerospace and defence sector

The Company aims to position itself as a mid-markst defence manufacturing and technology
cantributor within the Indian aerospace and defence ecosystem, with a medium- to long-term
horizon extending towards 2030,

The Company's business maodel is Inherently capital-intensive and project-driven, Invalving
extended gestation periods for technelogy development, toollng, certification, and customer
qualification. Accordingly, the initial years of operations are focused on capability build-up, vendor
onboarding, prototype development, and engagement with prospective customers and partners,
rather than immediate revenue generation.

These factors are expected to enhance the intrinsic value of the business over time and support long-
term value creation for stakeholders.



SREE DAKSSNAA AEROSPACE AND DEFENCE INDIA PRIVATE LIMITED
CIN: U30305TN2024PTCL 70955
Mo 127, Mettupalayam Road, Opp to Samsung, Panruti, Kanchipuram, Sriperumbudur, Tamil Nadu-
631604, India, Email: Director.airflow.co.in, Phone: +91-95600615940

Funds infused into the Company have been strategically deployed towards, Establishment of
operational and technological infrastructure, Augmentation of working capital requirements,
Advancement of research, development, and engineering capabilities and engagement of technical
vendors and specialists aligned with prospective projects. Certain advances have been extended in
the ordinary course of business to vendors, consistent with the Company’s project planning and long-
term strategic ohjectives.

As this is the first year of operations and the business is in a pre-revenue, project-development phase,
comparative figures for prior periods are not available. Further, given the long-term nature of the
Company's projects, there was no revenue from operations during the financial year 2024-25. The
management remains confident that the foundational initiatives undertaken during the year will
enable the Company o transition into the execution and revenue-generating phase in subsequent
periods, subject to project finalisation and market conditions.

CHAMNGE IN THE NATURE OF BUSINESS:
There was no change in the nature of business of the Company during the year under review.

ANNUAL RETURN A5 PER THE COMPANIES ACT, 2013:

The Company does not have its own website, A copy of the annual return is available for inspection
at the registered office of the Company, As per Section 134 (3] {a) of the Companies Act, 2013, Annual
Return as referred to in Section 92(3) of the Act, for the financial vear 2024=25 will be uploaded on
the website of the Company in due course of time.

COMPOSITION OF THE BOARD OF DIRECTORS

The Board of Directors of the Company consists of Mr, Dakshinamoorthy Venkatesan [DIN:
00232210) and Mr. Dakshna Moorthy Manikandan (DIN: 00232275). The composition of the Board

of Directors is in complianoe with Section 149 of the Companies Act, 2013,

NUMBER OF BOARD MEETINGS AND ATTENDANCE OF DIRECTORS

During the Financial Year 2024-25, the Company held Seven (7) board meetings of the Board of
Directors as per Section 173 of Companies Act, 2013, viz 12t June, 2024, 220 June, 2024, 29t June,
2024, O4™ July 2024, 09 September, 2024, 10" December, 2024, and 319 March, 2025. The
provisions of Companies Act, 2013 were adhered to while considering the time gap between two

mestings.

The composition of the board and the details of meetings attended by its members are given below:

SNO DIRECTOR | DESIGNATION | NO. OF | NO. OF
MEETING MEETING
ENTITLED ATTENDED
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1 Mﬁ]akshinamnnrthyfenkat&san | Director i i
2 | Mr Dakshna Moorthy Manikandan | Director 7 7

e

CHANGES IN DIRECTORS AND KEY MANAGERIAL PERSONNEL

Mr. Dakshinamoorthy Venkatesan (DIN: 00232210), and Mr, Dakshna Moorthy Manikandan (DIN:
00232275), woere named as First Director of the Company, pursuant to Article No 60 of the Articles
of Association of the Company. In terms of Section 152(2) of the Companies Act, 2013 [inclading any
amendment there to re-enactment thereof Mr. Dakshinamoarthy Venkatesan (DIN: 00232210}, and
Mr. Dakshna Moorthy Manikandan (DIN: 00232275), holds office of the Director up o the date of
ensuing Annual General Meeting, The Board considers that their continued association would be of
immense benefit to the Company and it is necessary to continue to avail services of Mr.
Dakshinamoorthy Venkatesan (DIN: 00232210), and Mr. Dakshna Moorthy Manikandan (DIN:
00232275), as Director. Accordingly, the Board recommends the resolution as set out under Item
Mo.3 and 4 in relation to appointment of Mr, Dakshinamoorthy Venkatesan [DIN: 002322107 and Mr.
Dakshna Moorthy Manlkandan [DIN: 00232275), as Director for approval by the members of the
Company at the ensuing Annual General Meeting,

DIRECTORS' RESPONSIBILITY STATEMENT

The Directors’ Responsibility Statement referred to in clause [c] of sub-section (3] of Section 134 of
the Companies Act, 2013, states that—

a) In the preparation of the annual accounts, the applicable accounting standards had been
followed along with proper explanation relating to material departures;

b) The directors had selected such accounting policies and applied them consistently and made
judgments and estimates that are reasonable and prudent so as to give a true and fair view of
the state of affairs of the company at the end of the financial year and of the profit and loss of
the company for that period;

€} The directors had taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of this Act lor safeguarding the assets
of the company and for preventing and detecting fraud and other irregularities;

d] The directors had prepared the annual accounts on a going concern basig; and

¢] the Directors have laid down internal financial controls to be followed by the Company and
that such internal financial controls are adequate and are operating effectively; and

f] The directors had devised proper systems to ensure compliance with the provisions of all
applicable laws and that such systems were adequate and operating effectively.
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AUDITORS AND REPORT THEREON

The Board of Directors of the Company at their Board Meeting held on 12th June 2024 appointed
M /s Varadarajan & Co, Chartered Accountants, Chennai (Firm Registration No.: 0045155), having
office at "Srivatsa”, Basement, Door No. 49, Kamaraj Avenue, 1¢ Street, Adyar, Chennai - 600020,
Tamilnadu, India as the First Statutory Auditors of the Company who holds office up to the date of
First Annual General Meeting.

The retiring auditors, M/s. Varadarajan & Co, Chartered Accountants, Chennai (Firm Registration
No: 0045155), having office at "Srivatsa”, Basement, Door No. 49, Kamaraj Avenue, 1% Street, Adyar,
Chennai - 600020, Tamilnadu, India, who holds office up to the date of ensuing Annual General
Meeting, have expressed willingness to continue (n office, if appointed. As required, M/s Varadarajan
& Co, Chartered Accountants, Chennai (Firm Registration No.: 0045158), have forwarded a certificate
to the Company stating that their re-appointment, if made, would be within the limits prescribed
under Section 141 of the Companies Act, 2013, Henoe, the Board of Directors, proposed for the re-
appeintment of M/s, Varadarajan & Co, Chartered Accountants, Chennal (Firm Registration No:
045155], as the Statutory Auditors of the Company to hold office for a period of 5 years from the
conclusion of this 01st Annual General meeting, (for the financial year 31.03.2025) to, till the
conclusion of 06th Annual General Meeting (for the financial year 31.03.2030) of the Company, to the
members to appoint them as auditors and fix their remuneration.

There are no qualifications or adverse remarks in the Auditors’ Report which require any
clarification/ explanation.

SECRETARIAL ALUDIT REPORT

In terms of the provision of section 204 of the companies Act, 2013 and Rule 9 of the Companies
{Appointment and Remuneration of managerial Personnel) Rules 2014 the company is not required
to annex Secretarial Audit Report te the Board Report.

COST AUDIT/RECORDS:

As per Sec. 148 (6) of Companies Act 2012 and rule (6] of the Companies [Cost records and audit)
Rules, 2014 the applicability of Cost audit is based on overall annual turnover of the company from
all its products and services during the immediate preceding financial year of rupees one hundred
crore or more and the aggregate turnover of the Individual product or products or service or services
for which cost records are required to be maintained under rule 3 is Rupees thirty five crore or more.
Since, your company’'s annual turnover does not exceeds the threshold limit as mentioned above; the
appointment of cost auditor is not applicable for the FY 2024-25.

COMPLIANCE OF SECRETARIAL STANDARDS:
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The Company is in compliance with the applicable Secretarial Standards ie. 55-1 and 55-2, relating
to 'Meetings of the Board of Directors' and 'General Meetings', respectively issued by the Institute of
Company Secretaries of India ("1C51") and approved by the Central Government under Section 118
(107 of the Act for the Financial Year ended 2024-25,

PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS MADE UNDER SECTION 186 OF THE
COMPANIES ACT, 2013

The Company has not given any Leans, made any Investments, given any Guarantees and provided
any Secunties during the Financial Year under review coming under the purview of Section 186 of
the Companies Act, 2013.

PARTICULARS OF CONTRACTS OR ARRANGEMENTS MADE WITH RELATED PARTIES MADE
PURSUANT TO SECTION 188 OF THE COMPANIES ACT, 2013:

The Company has entered into Related Parties Transactions as defined under Section 188 of the
Companies Act, 2013 with related parties as defined under Section 2 (76]) of the said Act. Further all
the necessary details of transaction entered with the related parties are attached herewith in form
Mo ADC-2 and provided as Annexure-1L

DIVIDEND
Your Directors have not recommended any dividend for the financial year 2024-25
TRANSFER TO RESERVES IN TERMS OF SECTION 134 (3] (J) OF THE COMPANIES ACT, 2013

During the year, the company has not transferred any amount to the General Reserves account.

TRANSFER OF UNCLAIMED DIVIDEND TO INVESTOR EDUCTION AND PROTECTION FUND

During the pertod under review, there is no unpaid /unclaimed dividend which is required to transfer
in IEPF {Investor Education and Protection Fund) as per the provisions of the Companies Act, 2013.

MATERIAL CHANGES AND COMMITMENT IF ANY AFFECTING THE FINANCIAL POSITION OF
THE COMPANY OCCURRED BETWEEN THE END OF THE FINANCIAL YEAR TO WHICH THIS
FINANCIAL STATEMENTS RELATE AND THE DATE OF THE REPORT

There have been no material changes and commitments affecting the financial position of the
Company which have occurred between the end of the financial year of the Company to which the
financial statements relate and the date of this report, which forms part of this report,
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AND OUTGO:

The information pertaining to conservation of energy, technology absorption, Foreign exchange
Earnings and outgo as required under Section 134 (3)(m) of the Companies Act, 2013 read with Rule
8(3] of the Companles {Accounts] Rules, 2014 are as under:-

A. Conservation of Energy:- Hence, no significant energy-consuming activities were
undertaken, Nevertheless, the Company continues to adopt best practices to ensure efficient
use of energy in its office operations wherever applicable.

B. Technology Absorption:- There is nothing to report relating to technology absorption,
research and development during the year.

C. Foreign Exchange Earnings and Outgo:

| Particulars 2024-25 2023-24
}J] Foreign Exchange Earning [I~_U'H_}_ Mil Not Applicable
2] Foreign Exchange outgo il Not Applicable

STATEMENT CONCERNING DEVELOPMENT AND IMPLEMENTATION OF RISK MANAGEMENT
POLICY OF THE COMPANY

The Company does not have any Risk Management Policy as the elements of risk threatening the
Company's existence are very minimal.

POLICY ON CORPORATE SOCIAL RESPONSIBILITY

Qur company does not satisfy the criteria specified under section 135(1) of the Companies Act, 2013
to constitute a Corporate Social Responsibility.

INFORMATION ABOUT HOLDING / SUBSIDIARY [ |V/ ASSOCIATE COMPANY

The company was incerporated as the Subsidiary of M/s. Airfloa Rail Technolgy Limited bearing CIN:
U30Z04TN 1998PLC0O4157 1. There has been no material change in the nature of the business of the
said company during the yvear under review. As on 31st March 2025, the company does not have any
subsidiary, Associate & Joint venture Company.

COMPANY'S POLICY RELATING TO DIRECTORS APPOINTMENT, PAYMENT OF REMUNERATION
AND DISCHARGE OF THEIR DUTIES
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The provisions of Section 178(1) relating to constitution of Nomination and Remuneration
Committee are not applicable to the Company and hence the Company has not devised any policy
relating to appointment of Directors, payment of Managerial remuneration, Directors qualifications,
positive attributes, independence of Directors and other related matters as provided under Section
178(3) of the Companies Act, 20113,

DECLARATION OF INDEPENDENT DIRECTORS

The provisions of Section 149 pertaining to the appoeintment of Independent Directors does notapply
to the Company.

DISCLOSURE OF COMPOSITION OF AUDIT COMMITTEE AND PROVIDING VIGIL MECHANISM

The provisions of Saction 177 of the Companies Act, 2013 read with Rule 6 and 7 of the Companies
(Meetings of the Board and its Powers) Rules, 2013 is not applicable to the Company.

PARTICULARS OF EMPLOYEES

No employee of the company are drawing remuneration in excess of the limit specified under Section
134 of the Companies Act, 2013 read with Rule 5(2) of the Companies {Appointment and
Remuncration of Managerial Personnel) Rules, 2014,

BOARD EVALUATION:

Since the Company is a Private unlisted Company and the paid up capital of the Company is less than
the thresh hold limit as laid down in Rule-8 [ 4] of Companies [Accounts) Rules, 2014, the disclosure
of Board evaluation as required under Ssection 134(3) (p) are not applicable to the Company,

COMPLIANCE TO THE SEXUAL HARASSMENT OF WOMEN AT WORKPLACE [PREVENTION,
PROHIBITION, AND REDRES5AL) ACT, 2013 READ WITH THE 5EXUAL HARASSMENT OF
WOMEN AT WORKPLACE [PREVENTION, PROHIBITION, AND REDRESSAL) RULES, 2013.

The Company, through its holding Company has the policy of zero tolerance for sexual harassment
at workplace and has a mechanism in place for prevention, prohibition and redressal of sexual
harassment at workplace in line with the provisions of the Sexual Harassment of Women at
Workplace (Prevention, Prohibition and Redressal) Act, 2013 and the Rules made thereunder. The
Company is committed to provide egual opportunities without regard to their race, caste, sex,
religion, color, nationality, disability, etc. All employees are treated with dignity with a view to
maintain a work environment free of sexual harassment whether physical, verbal or psychological.
All employees [permanent, contractual, temporary, trainees] are covered,

The Company has in place an Anti-Sexual Harassment Policy in line with the requirements of the
Sexual Harassment of Women at the Workplace (Prevention, Prohibition & Redressal) Act, 2013,
During the yvear under review, Company has not recelvied any complaints on sexual harassment and
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hence there are no complaints pending as on the end of the Financial Year 2024-25 on sexual
harassment.

A STATEMENT BY THE COMPANY WITH RESPECT TO THE COMPLIANCE OF THE FROVISIONS
RELATING TO THE MATERNITY BENEFIT ACT 1961.

Pursuant to Rule B{5)(xlii] of the Companies (Accounts) Rules, 2014, as amended vide the Companies
(Accounts ) 3econd Amendment Rules, 2025, the Board confirms that the Company has taken note of the
pravisions of the Maternity Benefit Act, 1961. At present, the Company does not have any women
employees on its roll. However, the Company affirms that in the event of employing any women
employees in future, it shall duly comply with all applicable provisions of the said Act, including maternity
leave, nursing breaks, and other prescribed benefits.

DEFPOSITS FROM PUBLIC:

The Company has not accepted any deposits from public falling within the ambit of section 73 and
Section 76 of the Act, read with the Companies (Acceptance of Deposits] Hules, 2014. Hence, no
disclosure is required under Rule 8{5){v] and [vi] of the Companies [ Accounts) Rules, 2014.

INTERNAL FINANCIAL CONTROL SYSTEMS AND THEIR ADEQUACY:

The Company has put in place an effective internal control system to synchrenize its business
processes, operations, financial reporting, fraud control, and compliance with extant regulatory
guidelines and compliance parameters. The Company ensures that a standard and effective internal
control framework operates throughout the organization, providing assurance about the safekeeping
of the assets and the execution of transactions as per the authorization in compliance with the
internal control policies of the Company. The internal control system is supplemented by extensive
internal audits, regular reviews by the management, and guidelines that ensure the reliability of
financial and all other records. The management periodically reviews the framework, efficacy, and
operating effectiveness of the Internal Financial Controls of the Company.

SHARE CAPITAL

The Company was incorporated on 11 Jure 2024 as a subsidiary of Airfloa Rai Technalogy Limited, now a
listed entity and the subscribers of Memorandum has paid the subscription amount  for 10,000
Shares allotted pursuant to the subscriber to Memorandum. Further the Company has allotted 2500
Shares on July 04, 2024 by way of Private placement to a strategic investor at a premium of Rs.
11.990/- per share

Apart from the above-mentioned allotment, there were no changes in the Authorised, issued,
subscribed, and paid-up share capital of the Company during the year. Further it is hereby confirmed
that, the Company has not:



SREE DAKSSNAA AEROSPACE AND DEFENCE INDIA PRIVATE LIMITED
CIN: U30305TN2024PTCL 70955
Mo 127, Mettupalayam Road, Opp to Samsung, Panruti, Kanchipuram, Sriperumbudur, Tamil Nadu-
631604, India, Email: Director.airflow.co.in, Phone: +91-95600615940

il issued any shares, warrants, debentures, bonds, or any other convertible or non-
convertible securities.

i) izsned equity shares with differential rights as to dividend, voting or otherwise

i} issued any sweat equity shares to its directors or employees

iv) made any change in voting rights

v] reduced its share capital or bonght back shares

vi}  changed the capital structure resulting from restructuring

vil)  failed to implement any corporate action

DETAILS IN RESPECT OF FRAUDS REPORTED BY AUDITORS UNDER SUB-SECTION (12) OF
SECTION 143 OTHER THAN THOSE WHICH ARE REFPORTABLE TO THE CENTRAL
GOVERNMENT;

There is no such fraud required to be reported under section 143(12) of the companies Act, 2013

CORPORATE SOCIAL RESPONSIBILITY (CSR)

During the year under review, the provisions under Section 135 of the Companies Act, 2013 read
with the Rules made thereunder |s not applicable vo the company.

RISK MANAGEMENT

Presently, the Company does not have a formal Risk Management Policy as the elements of risk
threatening the Company's existence are very minimal. However, the company is mindful of the need
for an adequate risk mitgation framework and is in the process establishing a formal risk
management framework considering the expanding business

SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS OR COURTS OR
TRIBUNALS IMPACTING THE GOING CONCERN S5TATUS AND COMPANY'S OPERATIONS IN
FUTURE:

During the year under review the company has not received any significant and material orders
passed by the regulators or courts or tribunals impacting the going concern status and company’s
operations in future,

DETAILS OF APPLICATION MADE OR ANY PROCEEDING PENDING UNDER THE INSOLVENCY
AND BANKRUPTCY CODE, 2016 (31 OF 2Z016) DURING THE YEAR ALONGWITH THEIR STATUS
ASAT THE END OF THE FINANCIAL YEAR

No application made or any proceeding pending under the Insolvency and Bankruptcy Code, 2016
(31 of 2016) during the year,
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TIME SETTLEMENT AND THE VALUATION DONE WHILE TAKING LOAN FROM THE BANKS OR
FINANCIAL INSTITUTIONS ALONG WITH THE REASONS THEREOF.,

Mot Applicable
DESIGNATED PERSON OF THE COMPANY:

Mr. Dakshinamoorthy Yenkatesan (DIN: 00232210), Director is the Designated person of the
company

ACKNOWLEDGEMENT

The Board of Directors would like to express their sincere appreciation for the assistance and co-
operation received from the government and regulatory authorities, financial institutions. banks,
business associates, customers, vendors, members, for their co-oparation and support and looks
forward to their continued support in future.

The Board of Directors wish to place on record i deep sense of appreciation for the committed
services by all the employees of the Company.

For and on behalf of the Board of Directors
Sree Dakssnaa Aerospace and Defence India Private Limited
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Dakshinamoorthy Venkatesan  Dakshna Moorthy Manikandan
DIN: 00232210 DIN: 00232275
Diractor Director

Place: Sriperubudur
Date: 14.08,2025
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2. Details of material contracts or arrangement or transactions at arm's length basis:
[Amounts in Bz
Name(z) of the | Nature of | Duration of Total value, if | Date(s) of | Amount paid
related party | contracts/ the contracts/ any during approval by | as advances, if
and mature of | arrangement | arrangements | the vear the Board, if | any:
relationship af / any
transactions | transactions

and  Salient
terms of the
contracts or
arrangement
8 or
transactions

Airfloa Rail | Supply for | Three Years 1.682,66,103/- | Not Applicable, | 180,57,970/-
Technology Ltd Long  Term since the
[Holding Praoject arrangement
Company] was  entered
intg  im the
ordinary
COUrse oof

business  and
onarm's length

For and on behalf of the Board of Directors
Sree Dakssnaa Aerospace and Defence India Private Limited

N [ ';‘f?f'“-'{‘ﬂ'wmj

Dakshinamoorthy Venkatesan  Dakshna Moorthy Manikandan
DIN: 00232210 DIN: 00232275
Director Director

Place: Sriperubudur
Date: 14.08.2025
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INDEPENDENT AUDITOR'S REPORT ON FINANCIAL STATEMENT

To the Members of Sree Dakssnaa Aerospace and Defence India Private Limited

Report on the andit of Financial Statements

Dpinian

We have audited the financial statements of Sree Dakssnan Aerospace and Defence India Private
Limited (“the Company™} which comprise the Balance Sheet as at March 31, 2025 and the Statement
of Profit and Loss and the Cash Flow Statement for the year ended on that date, and a summary of
significant accounting policies and other explanatory information,

Inn our opinion and o the best of our information and according to the explanations given (o us, the
aforesaid financial statements give the information required by the Companies Act, 2013 ("Act’) n
the manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India, of the statement of affairs of the Company as at March 31, 2025its Profit
and cash flows for the vear ended on that date,

Basis for opinion

We conducted our audit in accordance with the Standards on Auditing specified under section 143(10)
of the Companies Act, 2013. Our responsibilitics under those Standards are further described i the
Auditor’s Responsibilities for the Audit of the Financial Statements section of cur report. We are
independent of the Company in accordance with the code of ethics issued by the Institute of Charnered
Accountants of India together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Act and the rules thereunder, and we have fulfilled
our other ethical responsibilities in sccordance with these requirements and the code of ethics. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for

QUE Op R,
information Other than the Financial Statements and Auditor’s Report Thereon

The Company’s Management and Board of Directors are responsible for the Other Information. The
Cither Information comprises the information incleded in the Company’s Annual Report, but does not
iinclude the Financial Statements and our Auditor's Report therean,

Ohur opinion on the Financial Statements does not cover the Other Information and we do not express
any form of assurinee conclusion thereon.

In connection with oor audit of the Financial Statements, our responsibility 15 to read the Other
[nformation and. in doing so, consider whether the other information is materially inconsistent with
the Financial Statements or our knowledge obtained in the audit or otherwise appears 1o be materially
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misstated. If, based on the work we have performed, we conclude that there is o material misstatement
of such other information, we are required to repont that fact. We have nothing 1o report in this regard.

ent’ naibility for the sl Stalements

The Company’s Management and Board of Directors are responsible for the matters stated in Section
1345} of the Act with respect to the preparation of these Financial Statements that give a true and fair
view of the financial position, and financial performance, and Cash Flows of the Company in
accordance with the accounting principles generally accepted in India, including the Accounting
Standards specified under Section 133 of the Act. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of the
assets of the Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate implementation and maintenance of accounting policies; making judgments
and estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the Financial
Statement that give a true and fair view and are free from material misstatement, whether due 1o fraud
Of error,

In preparing the Financial Statements, Management and Board of Directors are responsible for
assessing the Company's ability to continue as s going concern, disclosing, as applicable, matters
refated to Going Coneern and using the Cioing Concern basis of sccounting unless Management either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do 5o,

I'he Board of Directors are also responsible for overseeing the Company’s financial reporting process.,
r's res il Aundit il Statem

Cur objectives are to obtain reasonable assurance about whether the Financial Statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an Auditor’s Report
that includes our opinion. Reasonable Assurance is a high level of assurance, bat is not o guarantee
that an audit conducted in accordance with SAs will always detect & material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expecied 1o influence the economic decisions of users taken
on the basis of these Financinl Statements,

As part of the audit in accordunce with SAs, we exercise professional judgment and mainiain

professional skepticism throughout the audit. We also:

*  ldentify and assess the risks of material misstatement of the Financial Statements, whether due 1o
fraud or error, design and perform audit procedures responsive to those risks, and obtain aodit
evidence thet is sufficient and appeopriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for onc resulting from error,
a5 frand may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control,

* Obtin an understanding of intemal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 14303 (1} of the Act, we are
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also responsible for expressing our opinton on whether the company has adequate intemnal
financial controls with reference to financial statements in place and the operating effectiveness of
such controls,

* Evaluate the appropriatencss of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Manngement,

* Conclude on the appropriateness of Management’s use of the Going Concemn basis of accounting
pid, based on the audit evidence obltained, whether 8 matenal uncertainty exists related o events
or conditions that may cast significant doubt on the Company's ability 1o continue as a Going
Concemn, If we conclude that a material uncertainty exists, we are required to draw attention in
our Auditor’s Report to the related disclosures in the Financial Statements or, if such disclosures
are inadequate, to modify our opinion. Qur conclusions are based on the audit evidence obiained
up to the date of our Awditor’s Report. However, future events or conditions may cause the
Company to cease to continue as & Going Concern.

¢  Evaluate the overall presentation, struciure and content of the Financial Statements, including the
disclosures, and whether the Financial Statements represent the underlving trunsactions and
events in a manner that achieves fair presentation.

We communicate with Those Charged with Governance regarding, among other matiers, the planned
scope and timing of the audit and significant audit findings, mcluding any significant deficiencies in
mternal control that we identify during our audit,

We also provide Those Charged with Governance with a statement that we have complied with
relevant ethical requirenients regarding independence, and 10 communicate with them all relationships
und other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards,

2 Sl BT 0l LU T H LT FEMHELE.
. As required by the Companies (Auditors” Report) Order, 2020, issued by the Central Governimeant
in terms of Section [43(11) of the Act, we give in the Annexure A, 3 Statement on the matters

specified in the Order,

ARl

a.  As required by Section 143(3) of the Act, we report that:

{a) We have sought and obtained all the information and explanations which 1o the best of our
knowledge and belief were necessary for the purposes of our audit;

(B} In our opinion, proper books of sccoum as required by law relating o preparation of the
aforesaid financial statements have been kept so far as it appears from our examination of
those books:

() The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement, dealt with
by this report are in agreement with the books of account maintained for the purpose of
preparation of these financial statements;

id} In our opinion, the financial siatements comply with the Accounting Standards specified
under section 133 of the Act;
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(e) On the basis of the written representations received from the direciors as on March 31, 2025
taken on record by the Board of Directors, none of the directors are disqualified as on March
31, 2025 from being appointed as a director in terms of Section 164 {2) of the Act;

i With respect to adequacy of Internal Financial Controls with reference to Financial statements
and the operating effectiveness of such controls, refer o our separaic report in *Annexure
B*. Our report expresses an unmodified opinion on the adequacy and operating =ffectiveness
of the company s internal finencial controls with reference to financial statements:

(&) With respect to other matiers 1o be included in the Auditor’s Report in accordance with Rule
11 of the Companies (Audit and Auditors)Rule, 2014, as amended, in our apinion and fo the
st of our information and the explanations given to us:
®  The Company has disclosed the impact of pending litigations on its financial statements,

* The Company has not entered into long term contracts including derivative contracts

*  There has been no amount, required 1o be transferred, to the Investor Education and
Protection Fund by the company.

* (i) The Management has represented that, to the best of its knowledge and belief, other than
a5 disclosed in the Motes 1o the Accounts, no funds have been advanced or loaned or
mivested (either from Borrowed Funds or Share Premium or any other sources or kind of
funds) by the Company to or in any other persons or Entities, including Foreign Entities
("Intermediares™), with the understanding, whether recorded in writing or otherwise, that
the Intermediary shall, whether, directly or indirectly lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the company “Ultimate
Beneficiaries™) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries.

e (i} The Management has represented, that, wo the best of its knowledge and belief, other
than as disclosed in the Motes to the Accoumts, no funds have been received by the
Company from any persons or entities, including Foreign Entities (*Funding Parties™), with
the understanding, whether recorded in writing or otherwise, that the Company shall,
whether, directly or indirectly, lend or invest in other Persons or Entities identified in any
manner whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries™ or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

o (iil) Based on such audit procedures that we have considered reasonable and BPPOpTIANE in
the circumstances, nothing has come 1 our notice that has caused us 1o believe that the
representations under above sub—clause (i) and (ii) contain any material mis—statement.

®  No Dividends have been declared or paid during the vear by the Company. So, the issue of
reporting compliance with Sec. 123 of the Companies Act, 2013 does not arise,

*  Based on our examination which included test checks, the Company has used an sccounting
software for maintaining its books of account which has a feature of recording audit trail
(edit log) facility and the same has operated throughout the year for all relevant transactions
recorded in the software, Further, during the course of our audit we did not come across any
instance of audit traal feature being tampered with.

(h)y With respect to the other matters to be included in the Auditor's Repon in accordance with the
requirements of Section 197(16) of the Act, as amended, in our opinion and to the best of our
information and secording to the explanations given 10 us, the remuneration paid by the Company to
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'ml;lii;i;ﬁm during the year is in accordance with the provisions of Section 197 read with Schedule v
o .

For Varadarajan & Co
Chartered Accountants
Firm Regn.No. 0045158

;L_*"‘u“_

Place: Chennai T CA V.Sadagopan, FCA
Date: 14/08/2025 Partuer,

Membership No, 022618
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ANNEXURE A TO THE INDEFENDENT AUDITOR'S REPORT

(Refer para ‘Report on Other Legal and Regulatory Requirements’ of our report of even date
on the Financial Statements of the Company for the year ended 31 March 2025)

1}y Property, Plant and Equipment:

2)

i)

b)

ch

d)

e}

The Company has maintained proper records to show the full particulars including
quantitative details and situation of Property, Plant and Equipment.

The Property, Plant and Egquipment were physically verified during the year by the
Management in accordance with the phased programme of verification which, in our opinion
is reasonable having regard to the size of the Company. According to the information and
explanations given to us, no material discrepancies were noticed during such verification.

According to information given o us and on the basis of our examination of records of the
Company, the title deeds of all the immovable properties (Other than properties where the
company is the lessee and the lease agreements wre duly executed in favour of the lessee)
disclosed in the financial sttements are held in the name of the company.

The Company has not revalued its PPE (including Right of Use Asseis) or Intangible Assets or
both during the year. Hence, the rcporting as 1o whether the revaluation is based on the
vitluation by o Registered Valuer, or specifying the amount of change, if change is 10% or
more in the aggregute of the Net Carrying Value of each class of PPE or Intangible Assets, is
not applicable o the Company.

According to information and explanations given to us and on the basis of our examination of the
records of the Company produced before us, no proceedings have been initiated or arc pending
against the Company for holding any Benami Property under the Benami Transactions
{ Prohibition} Act, 1988 and Rules made thereunder. The question of whether the Company has
appropristely disclosed the details in its Financial Statements, is not applicable 10 the
Company.

Inventories:
{a) According to information and explanations given to us, the Management of the Company has

conducted the physical verification of inventory ot reasonable intervals,

(b} In our opinion, the coverage and procedure of such venfication by the Management is

appropriate during such verification, discrepancies of 10% or more in the aggregate for each
class of inventory have not been noticed. The discrepancies noted were not material and have
been suitably dealt with in Books of Account.

{¢) According to the information and explanations given to us and on the basis of our examination of

the records of the Company, the Company has not been sanctioned Working Capital Lmits in
excess of [ 5 Crores, from Banks or Financial Institutions on the basis of secunty of Curneni
Asseis,




3)

4)

3)

&)

8)

9

Loans to Directors and Interested Parties: During the year, the Company has not provided any
Guarantee or Security or granted any Loans or Advances in the nature of Loans, secured or
unsecured, to Companies, Firms, Limited Liability Partnerships or any other parties, So, reporting
under Para 3{iii) of the Order is not applicable to the Company,

Compliance of Sec. 185 & 186: The Company has not granted any Loans, made Investments or
provided Cuaraniees or Security to the Parties covered under Section 185 or covered by Section
186 of the Act. Accordingly, reporling under Para 3(iv) of the Order is not applicable o the
Company.

Deposits from Public: The Company has not accepted any Deposits from the Public. So,
reporting under Para 3(v) of the Order is not applicable to the Company.

Cost Accounting Records: The requirement for maintenance of Cost Records pursunt o
Companies {Cost Records and Audit) Rules, 2014 specified by the Central Government under
Section |48(1) of the Act is not applicable to the Company for the vear under audit.

Statutory Dues:

a) According to the information and explanations given to us and the records of the Company
examined by us, in our opinion, the Company is generally regular in depositing the
undisputed statutory dues in respect of Income Tax and GST.

Undisclosed Income: On the hasis of the examination of the records produced before us, there is
no item of any transactions not recorded in the books of account have been surrendered or
disclosed ms income during the year in the tax assessments under the Income Tax Act, 1961,
There is no material item of previously unrecorded income that has been properly recorded in the
books of account during the year,

Hepayment of Dues: '

a) The Company has regularly paid the Principal and Interest dues to Banks / Financial
Institutions / Government / Other Lenders, and there are no defaults in this regard.

b} The Company has not been declared as a Wilful Defaulter by any Bank or Financial
Institution or Other Lender,

€} On the basis of the examination of records produced before us, Term Loans were applied for
the purpase for which the loans were ablained.

d) On the busis of the examination of records produced before us and the overall position of the
Financial Statements, funds raised on shori-term basis have not been utilised for long term
purposes,

e} The Company has not taken any funds from any Entity or person on account of or 1o meet the
obligations of its Subsidiaries, Associates or Joint Ventures.

f}  The Company has not raised any Loans during the year on the pledge of secarities held in its
Subsidiaries, Joint Ventures or Associate Companies.

10) Moneys raised through [PO, ete.:

(a) The Company has not raised any moneys by way of Initial Public Offer or further Public
Ciiter (including Debt Instruments) during the vear,

it} According o the information and explanations given to us and based on our examination of

the Company’s records, the Company hawﬁjﬁm@? Placement of Shares as distlosed in
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Annexure — V of the Audited Financial Statements and the same is in sccordance with the
section 42 and section 62 of the Companies Act, 2013 and have been utilized for the purposes
they were raised,

11) Frand:

{a} Based upon the audit procedures perfopmed and the information and explanations given by
the Management, we report that no frauds by or on the Company has been noticed or reported
during the vear.

(b} No report has been filed by the Auditors with the Central Government in Form ADT-4 as
preseribed under Rule 13 of Companies {Audit and Auditors) Rules, 2014, w's 143(12) of the
Companics Act.

(e} No Whistle-Blower Complainis have been received during the vear by the Company.

12) Nidhi Company: The Company is not a Nidhi Company and accordingly reporting under Para
3{xii} of the Order is not applicable o the Company.

13) Related Party Transactions: In our opinion, all transactions with the related Parties are in
compliance with Sec.177 and 188 of Companies Act, 2013 and the details of such transaction
have been disclosed in the Standalone Financial Statements as required by the applicable
Accounting Standards.

14} Internal Awdit: Based on our examination of the Company's systems, the Compiny does not
have an Intermal Audit System. Also, the Company is not mandated 1o have an Internal Audit
System as per Sec, ]38 of the Companies Act,

15) Non-Cash transactions with specified persons: According 1o the information and explanations
given to us and based on our examination of the Company’s records, the Company has not
entered into any non-cash transuctions with Directors or persons connecled with them.
Accordingly, Para 3{xv) of the Order is not applicable to the Company.

16) NBFC Companfes:

(a) In our opinion, the Company is not required io be registered under section 45-1A of the
Reserve Bank of India Act, 1934, Hence, reporting under Clause I xvila) of the Ovder is
not applicable.

b} The Company has ot conducted any non-banking financial or housing finance activitdes
during the vear under report.

¢} The Company is not a Core Investment Company {(as defined in the Core Investment
Companies (Reserve Bank) Directions, 2016). Hence, reporting under Clanse I(xvil(e) of
the Order is not applicable.

d) In our opinion, there is no Core Investment Company within the Group (as defined in the
Core Investment Companies (Reserve Bank) Directions, 2016) and accordingly reporting
under Clause 3{xvi)d) of the Order is not applicable.

[7) Cash Losses: The Company has not incurred Cash Losses in the financial vear and in the
immediately preceding financial year,



I9) Financial Ability and Material Uncertainty: On the basis of the Financial Ratios, Ageing and
expected dates of realisation of Financial Assets and payment of Financial Liabilities, Other
Information accompanying the Financial Statements, and ouwr knowledge of the Board of
Directors and Management plans, we are of the opinion that no material uncertainty exists as on
the date of the audit report that Company is capable of meeting its linbilities existing at the date of
Balance Sheet as and when they fall due within a period of one vear from the Balance Sheet date.

20)C8R: The provisions of Sec.135 of the Act regarding CSR is not applicable 1o the
company. Accordingly, the provisions regarding the unspent CSR does not apply to the Company.

For Varadarujan & Co
Chartered Accointants

T Firm Regn.Mo, 045155
L et
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ANNEXURE B TO THE INDEPENDENT AUDITOR'S REPORT

Report on the Internal Firancial Controls under Claoase (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 [*the Act )

We have audited the internal financial controls over financial reporting of Sree Dakssnna Aerospace
and Defence Indin Private Limited (“the Company™) as of March 31, 2025 i conjunction with our
audit of the financial staternents of the Company for the vear ended on that date,

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and mamntaining mternal financial
controls hased on the imternal contral over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Mote on Audit of
Internal Financial Controls over Finuncial Reporting issued by the Institute of Chartered Accountants
of India (ICAI). These responsibilities include the design, implementation and maintenance of
adequate imternal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to company®s policies, the safeguarding of its
assels, the prevention and detection of frawds and errors, the accuracy and completeness of the
aecounting records and the timely preparation of reliable financial information, as required under the
Companies Act, 2013,

Auditors* Responsibility

Clur respansibility is to express an opinion on the Company's Internal Financial Controls with
reference to financial statements based on our awdit. We conducted our audit in accordance with the
Guidance Note on Awdit of Internal Financial Controls Over Financial Reporting (the “Guidance
Mote™) and the Standards on Auditing, issued by 1CAl and deemed to be prescribed under Section
143(10) of the Act, to the extent applicable to.an audit of internal financial comtrols, both applicable 1o
an audit of Intemnal Financial Controls and, both isswed by the Institute of Chartered Accountants of
India. Those Standards and the Guidance Note require that we comply with ethical requirements and
plan and perform the audit 10 obiain reasonable assurance about whether adequate intemal financial
controls with reference to financial statements were established and maintained and if such controls
operated cffcctively in all material respects,

Chur audit involves performing procedures to obtain audit evidence about the adequacy of the Internal
Financial Controls with reference 10 financial statements and their operating effectiveness, Qur audit
of Internal Financial Controls with reference o financial statements included obtaining an
understanding of [nternal Financial controls with reference to financial statements, assessing the risk
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that & material weakness exists, and testing and evaluating the design and operating eflectiveness of
internal control based on the assessed risk. The procedures selected depend on the auditor’s judgment,
mncluding the assessment of the risks of material misstatement of the financial statements, whether due
to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropnate to provide a hasis
for our audit opinion on the Company's internal financial controls system with reference to financial
slntements.

Meaning of Internal Financial Controls with reference to financial statements

A company’s Internal Financial Control with reference to financial statements is & process designed 1o
provide reascnable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally sccepted nccounting
principles. A company's Intemal Financial Control with reference to financial statements includes
those policies and procedures that

(1) Pertain o the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the company;

(2} Provide reasonable assurance that transactions are recorded as necessary 1o permit preparation
of financial statements in accordance with generally accepted accounting principles, and tha
receipts and expenditures of the company are being made only in accordance with
anthorisations of management and directors of the company; and

{3  Provide reasomable assurance regarding prevention or timely detection of wnauthorized
acquisition, use, or disposition of the company’s assets that could have a material effect on
the financial statements.

Inherent Limitations of Interaal Financial Controls with reference to Financial Statements

Because of the mherent limitations of the Internal Financial Controls with reference 1o financial
statements, including the possibility of collusion or improper management override of controls,
materizl misstatements due to error of fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls with reference to financial statements to future periods are
subject to the risk that the internal financial control with reference to financial statements may become
madequate becanse of the changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

g
)
w o T
W
i -
|
I CHE | Y i
-
ey i:t
e S
gtk 1



Opinion

In our opinion, the Company has, in all material respects, an adequate Internal Financial Controls
system with reference to financial statements and such Internal Financial Controls with reference to
financial statements were operating effectively as at 31% March 2023, based on the internal controf
over financial reporting criteria established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of Intermal Financial Controls Over Financial
Reporting isaued by the Institute of Chartered Accountants of India.

For Varadarajan & Co
Chartered Accountants
gﬁf‘z—:!}“ Firm Regn.No. 0045155
et ™
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L EQUITY AND LIABILITIES
1. Sharcholders’ Fumnds
(&) Share Caplial
(b} Reserves & Surplus
Sub-Tofal (1)
2 Non-Curvent LinbEligies
(&) Loy Term Borrowwmgs
(b} Deferred Tax Lisbilities
(&) Lang Terin Provisbons
Sub-Total 123
A, Corrent Linbikites
(&) Shon Tenn Barrawings (oo Banks)
i} Trade Payables
Payable to bicrr amd Simall Entecprises
Payable to vther than MMicro and Soall Eolerprizes

(o) Oitber Curment Linbilites
{d} Short Term Provisions
Subh-Total (25
TOTAL [1+2+3)
M. ASSETS
1. Nai-Cirrent Azsers

{a) Property Plant & Equipment and Intangible nsssts

{i1 Tangible Assets
{h} Long-Term Loan: & Adwmnces
(e Oilier Moan-Cucrent Assefs

Sub-Total (1)
I, Current Adsels
{a) Imventarkss
i) Trade Receivables
o) Crslvand Cash Equivalents
{d) Qther Currem Asiets
Sub-Total (1)
TOTAL (142}
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STATEMENT OF PROFIT & L.OS5 FOR THE YEAR ENDING 35T MARCH 2025
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L Revenne Mrom Operations: Gross
Less: 5T 7 Exciss Dty ¢ Semvice Toax
Wit Revenue From Operations
Ol Incoane
Totsl Bevenue ([)

I Expenses
{a) Cost of Materials Consumed
{1} Dispet Expendes
{e) Employes Benzfit Expensss
{d} Depreciation and Amenisation
{e) Finance Cosls
{1} Oilser Expensss
Towal of alrve (ET)

L. Profit belorve Exccplional / Extraordinay Iicims
& Tax

IV, Exceptional Extrassdinary Tets Price Period D
V. Profit Before Tax (V- VI)

VI Tax Expemse; (a) Cwrent Tax
(b Deferred Tax {See Metes for detalls)

VILProfit After Tax for the vear {VI-VI)
Wi, Baze Eamings Per Share of Bs. 10 each
EPS =PAT for thie Year ~ No, of Equity Shares
{Refes Motes totle Floancial Statemests for computation detakbls)
IX. Duluted Earnings Per Share of Rs. 10 zach
EFS = PAT for e Year+ Mo, of Equiny Shares
{Refer Motes to the Financinl Statements for computation details)
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NOTES TO THE FINANCIAL STATEMENTS A5 ON 315T MARCH 1035

emaiEdirecde @ aladindibcom

Fraa e

Partiealars as at 1103, 2074

Mote 1 @ Share Capifal

Amnthorised

Eqaity Shares of T 10 each E.00, 0040
1,80, 04H)

IS5UED, SUBSCRIBED AND PAID U'F

Equity Shares of ¥ 10 each fully paid up E2304

TOTAL 12504

Particalars

Equity Shares al the beginning of the year -

Adid: Shares ssusd charing the year L350

Eaqmiiy Shares ai ihe end of the year 12,500

Muley

1 Company on lnesrpomtion Esuad 16,0H) a5 subscription to memompdain as on 120h Juees 2024

2 Company bas mads 2,500 fiesh smue of equiny shares via private placewesnt & Face valos of R, 10 each at premium of Bs,

L2990 pershare on 4 th July, 3024,

Details of Sharehobders helding more than £%% of the aggregate shares of the company:

Mame of Sharchollers
Na of shnres Holding in ¥
Ajrfloa Bail Techmology Limited R T 0ty
Lalit Dua 2 504 2005
Dhefails of equdty shares leld by promobeis:
Mame of Sharcholders
No of shares Huolding i %o
AbTlios Bail Techsalomy Linited O, 0] T4 0%
D Mlaaikandan LD HE00




Mote I : Reserves and Surplus

Partdoalors

Surplos Babanes o Pde L Ade) 1 Openlag Balanes -
Audd: Profin for thie yeay -1 332

Chnsing Balanee <117

Mol @ 2 Securites Preminm

Particmlars

Cpening Balance -
Add: Addittons durisg tle veas o075
Lzss: hiilised during the vear -

Closing Balance 10,975

Mote 3 ; Cdber Current LiabiBies
Andlit Fess Payabis -

TN Pavalble =141

G5T Input Tax Credit I

Expenses Puyalile -
Tl -9

Mote 4 @ Cash amd Cash Equivalents
(A1 Cash in Hand -
[B) Balanee with Bank
iy Cursent Aceonnt wits Union Eapk 67
() Fimed deposits with Banks -

Toial o7

Note § : Ofher Carment Assers
(a) Advances AN Dheposkis
Advance bo Supplisrs 2014

Tuial 09110

Mete 21 Other Exparmses

2, Imdiveet EXpemies
Aodit Fee -
Banik Chagges L
Prof=mional Fees 121
Rates & Taxes .
ROWC EXpandss
Tender Cos
Miae. Expanzac

da A =

Total 142




SREE DAKSSNAA AEROSPACE AND DEFENCE INDIA PRIVATE
LIMITED
MNo.127, Mettupalavam Road Opp to Samsung Panruti Kanchipuram Tamil Madu Indis 63 1604
CIN: U30305TN2024PTC 170955
Mk +91 2384870774 Website: hitp=/airflow coan Email: direcioraairflow.co.in

COMPANY PROFILE

Srec [Dakssnaz Aerospace and Defence India Private Limited has incorporated under Companies Act,
2013 with CIN - U30305TN2024PTC1T0955 on 1Y June 2024, The compuny 15 engaged in manufacturing
and supply of components for acrospace and defence applications.

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31.03.2025

NOTE 1: SIGNIFICANT ACCOUNTING POLICIES AND MSCLOSURES UNDER ACCOUNTING
STANDARDS

1. AS1-DSCLOSURE OF ACCOUNTING POLICIES:

(1) The Company generally follows mercantile syetem of aconumting and recognizes significant isems of
Income & Expenditure on scorusl hasis.

{b) The Financial Statements are prepared on historical cost convention and the accounts are prepared as per

generally accepted sccounting prmgiples, mandatory Accounting Standerds issued by The Institute of
Chartered Accountants of India (ICAl) and the relevant provisions of the Companics Act, 2013,

1. AS I - ACCOUNTING FOR INVENTORIES:
&) The Company’s Closing Stock of Raw Materials is valued at Cosy
(b Closing Stock of Finished Goods 15 valued of Cost or Met Realizable Valoe whichever 1z lower,

{c} Cost inglodes Cost of Conversion end Other Costs incurred in bringing the inventaries (o their present
focation and condition. Cast is ascertained on FIFQ Method.

1. AR 3-CASH FLOW STA 1ENT:
The Cash Flow Statement for the year ended 31.03.2025 has been prepared in accordance with the applicable
Accounting Stapdards.

4, ] ! CURRING AFTER THE BALANCE SHEET DATE:
There are no material contingenciés and events after the Balunce Sheet date that offects the financinl position
of the Company.

.o AS 5= NET PROFIT OR LOSS FOR THE YEAR, PRIOR PERIOD ITEMS ANMD CHANGES IN
ACCOUNTING POLICIES:
During the vear under review there was oo extraordinary item, prioe pered item debsted or credited in the
Profit & Loss Agcourl

6. AS7- CONSTRUCTION CONTRACTS;

The Company s ol engaged i any construction business covered by this Standard.

7. AR Y- REVENUE RECOGNTTIONN:

Revenue is recogmized 1o the extent it is probable that the economic benefits will flow to the Company and
can be relibly measured




(a) Sales of goods

Revenue from sale of goods is recognized son dispaich of matenals & on raising of Invoice on the
customers where in all significant risks and rewards of ownership s transferred to the buyer, Sales are
stated net of trade discount and duties.

(b} Service Income

Service income s recognized as per the terms of the contract when the related services are rendered
() Inderest income

Interest incormie 15 recognised on e proportion basis,
(d) (Mher Incomme

Crther income, if any. recopmized based on certainty of receipts and on accrual basis,

AR 10— FROPERTY I’ [TPMENT:

There are no Property, Plant and Equipment as on the Balance Sheet date that impacts the financial position
uf the Company.

AS 11 -ACCOUNTING FOR EFFECTS OF CHANGES IN FOREIGN EXCHANGE RATES:

{a) There is no foreign currency ransaction as specified under Accounting Stendard 11, the Effect of Chimges
in Foreign Exchange Hates,

AS 12- ACCOUNTING FOR GOVERNMENT GRANTS:
The Company has not received any Government Grants during the Current Firancial Year or during Previous
Fiminctal Year,

. AS 13- ACCOUNTING FOR INVESTMENTS:

Long Term Investments, if any, are stated at cost. No provision 15 made for temposary decline in the value of
Losig-Tenn Investmeents. Tneome from [nvestments, wherever applicable, is eredited to P&E Acoount

. AS 14- ACCOUNTING FOR AMALGAMATION:

This stundard 13 not apphcable w0 the company for the vear under review,

AL 15 ENPLOYEE BEMEFTTS:

{a} Short Term Employee Benefits: Shor-ferm Emplovee Benefits, including scoumulated compensated
abaences, 1 any, at the Balance Sheet dite, are recogruzed as g0 expense, on oo undiscounied bzis. The
company is yet 1o commence its operations and hence not incurred any emplovee benefit expetses dunng
the cumrent fnancial year,

Particulars D 31032028
As To KMP [ Directors BRemuneration) —See AS - LR below, -
B. To Employees { Wages, Bones & Contrbution for ES1 & EPF) =
. Sub=Tutal =

(4. AS 16-BORROWING COSTS:

This standard is not applicable to the company for the year under review.

. AS 17-SEGMENT REPORTING:

A% — 17 is not applicable for the Compaiiy, since he Company does ool have more than one segment.



16. AS 18-RELATED PARTY DISCLOSURES:

() List of Related Partees and the mature of relationship with Related Parties {where such controd exists) is —

(Prop: Bevath) Venkatesan)

Name of Related Party Nature of Relationship

D Venkatesan Drirector

11 Manikandan [Hrector

Airtrec Equipments Relative of Director of Company

Mariihent Manikandan

Relative of Director of Company

Sathish Kumar

Felative of Dhrector of Company

Apura Energy Private Limited

Comern Controdled by Divector of Company

Adrflow Energy Sclutions. Private Limited

Comcern Controlled by Dhrector of Company

Adrflow Dafeng Bail Equipments Private Limited

Concern Controlled by Director of Company!

Mautone Private Limited

Concern Controlled by Relative of Director of Company

Apex Material Sciences

Concern Controlled by Relative of Director of Company

_ﬂlﬂ_@g%mﬂnﬁ Indusines Private Limited

Concern Controlled by Relative of Director of Company

Airflon Ral Technology Limited

Holding Company
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17. A5 19- LEASES:

I'his Standard is not applicable as the Company does not have any material lease agreement in fonce.

1B Al N

EPS ig calculated by considening the Net Profit after Tax, divided by the mumber of Equity Shures
outstanding as at the Balonce Sheet date. The Basic and Dihuted EPS for the vear is disclosed on the

face of the Profit or Loss Account,
Calculation of Earnings Per Share (EPS)

Period 2024-25

Basic EPS

Met Profit/Loss (Rs. 0005) _ o =131
Weighted Avernge number of cquity shares 12,500
Basic EPS -5
_Diluted EPS =

Met Profit'Loss {Rs. DiRls) o -131
Dhiluted Weighted Average number of equity shares 12.500
Basic EFS 105
19, AS 21- CONSOLIDATED FINANCIAL STATEMENTS:

Thas standard is not applicable 1o the compamy for the vear under review.

20, AS 22- ACCOUNTING FOR TAXES ON INCOME:

The Compuny adopts A5 — 22 in Accounting for Taxes an Ingome. There 8 no Current Tax or Deferred
Tux as at the end of the vear under Report. The details of Current and Deferred Tax are as under -

Particulurs {Amount in *00{s.)

Current Year

1. Curvent Tox
4. Daferred Tax Theimns -
() Dreferred Tux Liability (ITLY

#  [Creation): Depreciation Difference

Reversal: Depreciation Difference

(b} Deferred Tax Assets (DTA)

o Creation: Audil Fees Chriginating Timing Difference

¢ (Reversal): Audit Fees Reversing Tommng Diflerence

4. BhorExcess provision for tex for previous period

21, AS 13- ACCOUNTING FOR INVESTMENTS IN ASSOCIATES IN CONSOLIDATED
FINANCIAL STATEMENTS:

This Standard is not applicable to the Company for the year under review,

22, AS 24- DISCONTINUING OPERATIONS:

This Standard is not appliceble to the Company for the year under review.




23 A5 25- INTERIM FINANCIAL REPORTING:
I'his Stundord is not applicable to the Company for the veur under review,

4. AS 26= INTANGIBLE ASSETS:

Druring the Current Accounting Year, the Company does nol have any Intangible Assets,

25 A8 27- FINANCIAL REPORTING OF INTEREST IN JOINT VENTURES:

This Accounting Standard iz not apphicable to the company &3 the Company has not entered into any
Joint Venture.

26 - bt
Asoon the Balance Shiset date, the Carrving Amouit of the Azsets, net of Accumulated Depreciation, is
oot less than the Becoverable Amount of such assets: Hence there 15 oo Impairment Loss on the Assets
if the Company.

27. AS 29-FROVISIONS AND CONTINGENT LIABILITIES:
There are-po Contingent Liabilities forthe year under review.,

28. There are no PREVIOUS YEARS' FIGURES to be re—grouped and re—aligned wherever
wppropriace, o Tacalitate beter comparison

20, AS 30, 31 & 32- FINANCIAL INSTRUMENTS- RECOGNITION AND MEASUREMENT,
™ MOAMN J F.:
These Standords are oot apphicable o the Company for the vear under review

i OTHER INFORMATION:

A, Details of Shareholders:
Mate: This is also the Shareholding of Promaoters & Directors.

M, MName Fuolio Ma. Mo, of %4 Shares
Shares
T
Adrflos Rail Technology Limited I EALIH T9.20%
¥ Manikandan ed HJEI T h L
Lihit Diua 3 2540 200
Totul | 2,500 1M 08

Moted This is alao the Sharehalding of Promoters & Directors



B. Disclosure under Micro, Mediom and Small Enterprises Development Act, 2006 (MSMED Act)
Financial Year ending on 31.83.2025

I. Principal Amount and Interest due thereon (to be shown separately) remammng
unpacd (o any Supphier 28 at the end of the accounting year
Principal Amount due to Creditors being Micro and Small Enterpriscs NIL

I Principal Amount due o Creditors other than Micro and Smill Enterprises

Interest due thereon I NIL

MIL

2 Interest paid by the Company in terms of Section 16 under MSMED Act, along with | NIL
the amoumnts of the payment made 10 the Supplier bevond the appointed day during |
each accouniing year. _ J

3. Amount of Interest Due and Payable for the penod of delay in muiung, pﬂi}nnmt NIL

{which have been paid but beyond the appoited day during the year) but without | |
acdding the intecest specified under the MSMED Act.

4, Amount of Interest Acerped and remanimg wopaid at Ihlvl: end of cach nceounting year | NIL

5. Amount of further interest remaining due and payable even in the succeeding vesrs, | MIL
until such date when the interest dues as above are actually paid fo the -Srall |
Enterprise, for the purpose of disallowance as a deduetible expenditure under Section |
23 of MSMED Act.

C. Borrowings Usage for Specified Purpose: The Compisy has ot long—term / short-term Borrowings
fromm Banks and Financial Institutions as on the Balance Sheet date. These amounts of Borrowings from
Banks and Financial [nstitutions have been used for the specific purpose for which it was taken.

3, ADDITIONAL REGULATORY INFORMATION relating to Balance Sheet liems:

A, Title Deeds of Immovable Property: The Company does not have Immovable Property as on the
Balance Sheet dute.

B, Revalustion of PPE: The Company has nol revalued s Property, Plant and Equipment duning the
eurrent finuncial year ending on 31* March, Hence, the reporting relatng to whether the revaluation is
baged on the valuation by o Registered Valver as defined under Rule 2 of the Companics | Registered
Valuers and Valuation Rules 2001 7, does not anse for this Company,

O, Advances given to Promoters, ete.: There are no Loans and Advances o the noture of Loans are
granted o Promorers, Threctors, KMPs and the Related Parties {as defined under Companies Act.
2013, esther severally or jointly with any other person, that are; (a) repayalde on demand or (b) without
specifying any terms or period of repayment, daring the cocrent financinl veur or during the previous
financial year,

[ Capital WIP: There e no items of Capital-Work—in-Progress (CWIP), Hence, the details petaining
o Apeing Schedule of CWIP does not arise for this Company,

E. Intangibles under Development: There are no items of Intangible Assels under development, Hence,

the details pertaining (o Ageing Schedule of Intangible Assets under development does not arise for
this Company



F. Mo Benumi Property: The Compuny does mot have asy item in respect of Benami Property held.
There are no procesdings initinted or pending apainst the Company under the Benami Transactions
(Prohibition) Act, 1988 and the Rules made thereunder.

G, Quarterly Statement of Current Assets: The Company does not have Bank Working Capital
Facilities from Banks or Financial Institutions, and hence quirter]y submission of current assets is not
applicable to company.

H. Not Wilful Defanlter: The Company has NOT been declared as o Wilful Defaulter by any Bank of
Fimancial Institutiors or Oher Lender during the current financial year or duning the previous financial
vear, Hence, the reporting reliting to Willul Defanlier does not anse for this Company.

L. Relationship with Struck Off Companies: The Company does nol have any Irngaction or other
relationghip with struck—otf Companies, to the extent of the knowledge of the Board.

I. Charges / Satisfaction: The company does not have any facilities from lenders and hence thas s not
apphcable,

k. Lavers of Companies: The Company does not have any refated layer of Compantes. Hence, the
repodting @s to comphiance with Number of Layers prescribed under Clouse (87) of Section 2 of the Act
read with the Companics {Restriction of oumber of Layers) Rules, 2017, does not apply o this
Compuuny.

L. Approved Scheme(s) or Arrangementis): The Company has no schemels) of armengements as
approved by the competent authority in terms of Sections 230 1o 237 of the Companies Act, 2003, that
requires reporting and disclosure

M. Usage of Barrowed Funds and Share Premium: (1) The Company has not advenced or loangd or

mvested funds {(either Borrowed Funds or Share Premiwm or any other sources or Kind of funds) to any
other Person {s) or Entity (ies), including Foreign Eotities (Intermediaries) with the understanding
{whether recordad in writing or otherwise) that the Intermediarcy wall @ (1) directly or imdivecthy lend or
invest in other persons or entities identified in any manner whatsoever by or on behalf of the Company
{Ultirmate Benefcinries) of (i) provide any guarantes, security o the Tike (o or behalt of the Ultimate
Beneficiaries.
{b) The Company has not recerved any fund from any Personis) or Entity(ies), meluding Foreign
Entities (Funding Party} with the understanding (whether recorded i wnting or otherwise) that the
Company shall (i} directly or indirectly lend or invest in other persons or entties identified in any
manner whatsoever by or on behalf of the Funding Party (Ulamate Beneficiaries) or (i) provide any
guarantes, security or the like on behalf of the Ultimate Beneficiaries.

32, ADDITIONAL INFORMATEON refating to Statement of Profit & Loss Items:

A, Reserves for Specific Liability, ete.: (o) There are no material amounts sed axidie or proposed o be sel
aside, to Reserve, but not including Provisions made to meet any Specific Linhifity, Contingency or
Commitment known 1o exist at the date as to which the Balance Sheet is made up. (b} Also, no material
amounts have been withdrawn from any such Reserves

B. Provisions for Specifie Liability, ete.: (a) There are no materinl amounts set aside (o Provisions made
for meeting Spevific Linbilities, Comtingeneies. or Commitments. (b) Alsa. no material amounts have
been withdrawn Trom such Provisions, as no longer required.

C. Foreign Currency Payvments  Imports ( Dividends, ete:

| Particulars | Curreat Year
Vialue of Imports caleuwlated on C.LF basis by the Company during the finuncial year in
respect of —
L. Raw Matenals Ll
Il. Components and Spare Parts




1. Capital Goosdy

Expenditure in I-urmgn Currency during the financial year on aceount of Rovalty, Know-
How, Professional and Consultation Fees, Interest, and ather mutters —

Totul Valug of all inpoerted Raw Matesials, Spare Parts and E‘unpunl:rll.'i consumed ﬂmug
the financial year and the Totad Value of all mdigenous Raw Materials, Spare Purts and
Components similarly consumed and the % of each w the Total Consumption

NIL

Amount remitted during the year in Foreign Currencies on necount of Dividends with o
gpecific mention of the Total Number of Men—Rezsident Shareholders. the Total Number of
Shares held by them on which the Dividends were due and the year 1o which
the Doidends related

D). Foreign Currency Earnings:

NIL

Eamings i Foreign Exchange classified under the tu]]umnglhnad.s - Current Year

i Export of Goods caloulated on FOB, hasis

1 Faorcalty, Know—How, Professsonnl and Consulintion Fees
I Interest and Dividend

IV, Other Income, indicating the natre thereof,

E. Undisclosed Income: There is no transection not recorded in the books of accounts that has been
surrendered or disclosed as Income during the year in the tax assessments under the Income Tax Act,
1961 (such s, search or survey or any other relevant provisions of the [ncome Tax Act, 19611 There is
o material item of previously unrecorded income and related assets that have been properdy recorded

in the beoks of secount during the year.

Corporate Socinl Responsibility (CSR): In accordance with the provisions of Section 135 of the
Companies Act, 2013, {(Act) the Company is not reguired to undertake Corporate Social Responsibility
(CSR) netivities, and incur CSR. Expenditure as per the provisions of the Act, 18 the Company did not
meet the specified criteria | thrésholds with respect to the profits or tumover or net worth in the

unumediately preceding fnancial year.

A amount requited 1o be spent by the company during the year MIL
B amoudil of expenditione mearred MIL
C shortfall at the end of the vear MIL
b} total of previous vears shortfall MIL
E reason for shorfall, MA
F nitture of TSR activitics
G details of related pany transactions, Le,, contribution to  trust controlled by the MIL
eoampany in refation 1o CSR expenditure as per relevant Accounting Standard
H where a provigion is made with respect to a liability incurred by entering into a A
contractual obligation, the movements in the provision during the vear shoald be
shown separately,




3. Key Performance Indicators

Foar the VEUr

Kev Performance Indicato cnded Murch
31, HIES
Revenue from Operations'!! | -
Growth in revenuve from operations (%) I MA
Total Income ™ |
ERITDA® ' 132
'EBITDA Margin (%) * B NA
prnﬂl for the }'l.:ur".' -131
profit for the period/yeasr Margin/ PAT Margzin (%) ™ WA
Networth'™ ié,-ﬁ-ﬁs
Rturn on Met ":l.’-m'rh {.'_:_-'i;r:l Sl ™A
-R-E'IZIII'I'I on Average Eguity ("HoAE™) I;'.’.f’._p"'_“_ MA
Return on Capital Employed{™RoCE™) %) " NA
Seare (o 230748
Debii= Equity Ratio™™ NA .

H. Crypto ! Virtual Currency; The Company has not traded or imvested w Crypo Curreney or Yirtual
Cirrency duonag the current financial year or preceding financial year.
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