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NOTICE OF THE 24th ANNUAL GENERAL MEETING TO THE MEMBERS

Notice is hereby given that the 24th Annual General Meeting of the Members of the Company will be 

held at Shorter Notice on the 31st December 2023 at 10.00 AM at the Registered Office of the 

Company to transact the following business as ordinary business: 

1. To discuss, approve and adopt the audited accounts for the year ending 31st March 2023.

2. To discuss and adopt the Directors' Report. 

3. To appoint Directors, if any who retire by rotation and are eligible for reappointment. 

4. Any other matters relating to the affairs of the Company with the permission of the Chair.

 
Place: Chennai 
 
 
Date: 15/11/2023 

By Order of the Board 
 
 

  
D Venkatesan                            D Manikandan 

Director                                  Director 
DIN: 00232210                           DIN: 00232275   

 
NOTE 

 

1. Shorter Notice consent has been received from all the Shareholders of the Company to convene 
the meeting at a Shorter Notice.  

2. A Member entitled to attend and vote at the above Meeting is entitled to appoint a Proxy to attend 
and vote of himself and the Proxy need not be a Member. Proxies in order to be valid must be 
received by the Company at its Registered Office not less than 48 hours before the starting of the 
Meeting.  
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Your Directors have pleasure in presenting you the 24th Annual Report of the Company for the financial year 
ending 31st March 2023. 
 
1. Financial Summary / Working Results / State of Affairs:  (amounts in Rs. Lakhs) 

Particulars Current Year  Previous Year  

Revenue from Operations 9,517.39 13,749.38

Profit before Tax 41.27 499.66

Profit after Tax 45.80 219.43

Earnings Per Share (both Basic EPS and Diluted EPS) Rs. 0.92 Rs. 4.39

The Company expects good growth prospects in the coming years. 
 
2. Directors: The details of Directors as on 31.03.2023 are as under  

S. 
No. 

Name Date of Birth Nationality 
Date of 

Appointment 
PAN DIN 

1. D. Venkatesan 12/06/1965 Indian 14/12/1998 ACFPV9969G 00232210 
2. D. Manikandan 12/10/1980 Indian 18/08/2005 AHYPM6189M 00232275 

 
3. Board Meetings: During the year under Report, your Board of Directors met 6 times as detailed below and 

the applicable provisions of the Companies Act, 2013 . 

S No. Date of Meeting  No of Directors on Date of Meeting Number of Directors attended 
1. 07 05 2022 2 2 
2. 14 07 2022 2 2 
3. 20 09 2022 2 2 
4. 28 11 2022 2 2 
5. 12 01 2023 2 2 
6. 30 03 2023 2 2 

 
4. Audit of Accounts:  

(a) The accounts for the financial year ending on 31/03/2023 have been audited and will be placed before 
the Members of the Company in the 24th Annual General Meeting for their comments and approval. 

(b) There is no Qualification, Reservation or A .

(c) There are no frauds reported by the Auditors under Section 143(12) of the Companies Act, 2013.
 
 
 



5. The Directors report  that
(a) In the preparation of the Annual Accounts, the applicable Accounting Standards have been followed 

along with proper explanation relating to material departures, 
(b) The Directors had selected such Accounting policies and applied them consistently and made judgments 

and estimates that are reasonable and prudent so as to give a True and Fair view of the State of Affairs 
of the Company at the end of the Financial Year 2022 2023 and of the Profit and Loss of the Company, 

(c) The Directors had taken proper and sufficient care for the maintenance of adequate Accounting records 
in accordance with the provisions of this Act for safeguarding the Assets of the Company and for 
preventing and detecting fraud  and other irregularities, 

(d) The Directors had prepared the Annual Accounts on a going concern basis, 
(e) The Directors had devised proper systems to ensure compliance with the provisions of all applicable 

Laws and that such systems were adequate and operating effectively.  
 
6. Particulars prescribed u/s 134(3) of the Act 2013: Your Directors confirm  

(a) That the Extract of the Annual Return as provided under Section 92(3) of the Act, is annexed to this 
Report. 

(b) That the Provisions of Section 149(6) of the Act, relating to Independent Directors is not applicable for 
your Company. 

(c) That the Provisions of Section 178(1) and 178(3) of the Act, relating to Remuneration Committee are
not applicable for your Company. 

(d) That, during the period under Report, your Company has not given any Loans, Guarantees or made 
Investments, which require reporting under Section 186 of the Act. 

(e) That the Company does not propose to carry any amount to any Specific Reserve as such. 

(f) That there are no material changes or commitments affecting the financial position of the Company, 
which have occurred between the 31st March 2023, i.e. the period to which the Balance Sheet relates, 
and the date of this Report. 

(g) That the Company continues its efforts to improve methods for energy conservation and utilization with 
respect to usage of Purchased Power, improved efficiency and intensified vigil on power wastage.  

(h) That the Company has not carried out any Research and Development activity in its specific area of activities 
and hence the prescribed particulars with respect to Research and Development, Technology Absorption, 
Adaptation and Innovation are not applicable to the Company. 

(i) That the Company had imported components and has made export sales during the Financial year, the 
details whereof are provided in the Notes to the Financial statements.  

(j) That the Provisions of Section 135 of the Companies Act, 2013, relating to Corporate Social 
Responsibility(CSR) is not applicable for your Company during the period under Report whereas the 
Company has plans to constitute a CSR Committee and adopt a CSR Policy, in accordance with 
Schedule VII of the Companies Act, 2013 in the coming years. 

(k) The Company is not a Listed Company or a Public Company, and accordingly, the disclosure, as to 
whether maintenance of Cost Records as specified by the Central Government under Section 148(1) of 
the Act, is not required. 

(l) The Company is not a Listed Company or a Public Company, and accordingly, the reporting 
requirements as to whether the Company has complied with provisions relating to the constitution of 
Internal Complaints Committee under the Sexual Harassment of Women at Workplace (Prevention, 
Prohibition and Redressal) Act, 2013 is not applicable. 

 

7. Related Party Contracts / Agreements: A detailed Report on Related Party Transactions during the 
Financial Year 2022 2023 are annexed to this Report as Annexure B.   



8. Risk Management:

(a) Your Company recognizes that the main aim of the Risk Management is to identify, monitor and take 
precautionary measures in respect of the events that may pose risks for its Business. 

(b) There are no identified Risks that threaten the existence of the Company.  
 
9. Information u/s 134(3)(q) of the Act: Your Directors confirm  

(a)  

(b) That there are no new Directors or Key Managerial Personnel appointed or have resigned during the year
under Report. 

(c) That there are no transactions as to Acquisition or Disposal of Subsidiaries, Joint Ventures / Associates 
during the Year. 

(d) That the Company has not accepted any Deposits under Chapter V of the Act. 

(e) That there are no significant and material orders passed by the Regulators or Courts or Tribunals 
 

(f) That the Company is having adequate Internal Financial Controls with reference to the Financial 
Statements. 

 

10. Dividends: Having regard to future prospects, investment and development plans and the need to retain 
sufficient profits in the business, your Directors do not recommend any Dividend for the period under review. 

 
11. Acknowledgements: Your Directors wish to place on record their sincere appreciation for the valuable 

cooperation and support provided to the Company by Government Authorities, Bankers, Customers, 
Dealers, Vendors, Service Providers, and Employees at all levels. 

 

Place: Chennai 
 
 
Date: 15/11/2023 

By Order of the Board

D Venkatesan                            D Manikandan
Director                                      Director

DIN: 00232210                           DIN: 00232275   
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PARTICULARS OF CONTRACTS / ARRANGEMENTS MADE WITH RELATED PARTIES 
[pursuant to Clause (h) of Section 134(3) of the Companies Act, 2013, and Rule 8(2) of the Companies 

(Accounts) Rules 2014  AOC 2] 

 

 

 

 

 

 

 

 

 

 

 

 

 

 
 

 



 
 
 

INDEPENDENT AUDITOR

To the Members of 

Report on the audit of Financial Statements
 
Opinion 
We have audited the Financial statements of 
(“the Company”)which comprise the Balance Sheet as at 
of Profit and Loss and the Cash 
summary of significant accounting policies and other explanatory information
In our opinion and to the best of 
us, the aforesaid financial statements give the information required by the 
2013 (‘Act’) in the manner so required and give a true and fair view in conformity with the 
accounting principles generally accepted in India, o
as at March 31, 2023 its Profit and cash flows for the year ended on that date.
 

Basis for opinion 

 

We conducted our audit in accordance with the 
143(10) of the Companies Act, 2013. 
described in the Auditor’s responsibilities for the audit of the financial stat
our report. We are independent of the Company in accordance with the co
by the Institute of Chartered Accountants of India together with the ethical requirements that 
are relevant to our audit of the financial statements under the provisions of the Act 
rules there under, and We have fulfilled 
these requirements and the code of ethics.
obtained is sufficient and appropriate to provide a basis for 
 
Key Audit Matters  

 

Key audit matters are those matters that, in 
significance in our audit of the financial statements of the current
audit procedures performed, no such matter 
 
Other Information 
 

The Company’s Management and Board of Directors are responsible for the Other 
Information. The Other Information comprises the information included in the Company’s 
Annual Report, but does not include the Financial Statements and 
thereon. 
 

INDEPENDENT AUDITOR’S REPORT 
 

To the Members of Airflow Equipments (India) Private Limited
 

Financial Statements 

inancial statements of Airflow Equipments(India) Private Limited
which comprise the Balance Sheet as at March 31, 2023 and the Statement 

ash Flow Statement for the year ended on that date, and a 
significant accounting policies and other explanatory information. 

opinion and to the best of our information and according to the explanations given to 
, the aforesaid financial statements give the information required by the Companies Act, 

(‘Act’) in the manner so required and give a true and fair view in conformity with the 
accounting principles generally accepted in India, of the statement of affairs of the Company 

and cash flows for the year ended on that date. 

audit in accordance with the Standards on Auditing specified under section 
(10) of the Companies Act, 2013. Our responsibilities under those Standards are further 

uditor’s responsibilities for the audit of the financial statements section of 
independent of the Company in accordance with the code of ethics issued 

by the Institute of Chartered Accountants of India together with the ethical requirements that 
audit of the financial statements under the provisions of the Act 

have fulfilled our other ethical responsibilities in accordance with 
these requirements and the code of ethics. We believe that the audit evidence 
obtained is sufficient and appropriate to provide a basis for our opinion. 

Key audit matters are those matters that, in our professional judgment, were of most 
audit of the financial statements of the current year. In accordance with 

audit procedures performed, no such matter prevails to be reported. 

The Company’s Management and Board of Directors are responsible for the Other 
Information. The Other Information comprises the information included in the Company’s 
Annual Report, but does not include the Financial Statements and our Auditor’s

(India) Private Limited 

Airflow Equipments(India) Private Limited 
and the Statement 

on that date, and a 

information and according to the explanations given to 
Companies Act, 

(‘Act’) in the manner so required and give a true and fair view in conformity with the 
of affairs of the Company 

uditing specified under section 
responsibilities under those Standards are further 

ements section of 
de of ethics issued 

by the Institute of Chartered Accountants of India together with the ethical requirements that 
audit of the financial statements under the provisions of the Act and the 

her ethical responsibilities in accordance with 
evidence we have 

professional judgment, were of most 
In accordance with 

The Company’s Management and Board of Directors are responsible for the Other 
Information. The Other Information comprises the information included in the Company’s 

Auditor’s Report 



Our opinion on the Financial Statements does not cover the Other Information and we do not 
express any form of assurance conclusion thereon. 
 
In connection with our audit of the Financial Statements, our responsibility is to read the 
Other Information and, in doing so, consider whether the other information is materially 
inconsistent with the Financial Statements or our knowledge obtained in the audit or 
otherwise appears to be materially misstated. If, based on the work we have performed, we 
conclude that there is a material misstatement of such other information, we are required to 
report that fact. We have nothing to report in this regard. 
 
 
 
Management’s responsibility for the financial statements 
 

The Company’s Management and Board of Directors are responsible for the matters stated in 
Section 134(5) of the Act with respect to the preparation of these Financial Statements that 
give a true and fair view of the financial position, and financial performance, of the Company 
in accordance with the accounting principles generally accepted in India, including the 
Accounting Standards specified under Section 133 of the Act. This responsibility also 
includes maintenance of adequate accounting records in accordance with the provisions of the 
Act for safeguarding of the assets of the Company and for preventing and detecting frauds 
and other irregularities; selection and application of appropriate implementation and 
maintenance of accounting policies; making judgments and estimates that are reasonable and 
prudent; and design, implementation and maintenance of adequate internal financial controls, 
that were operating effectively for ensuring the accuracy and completeness of the accounting 
records, relevant to the preparation and presentation of the Financial Statement that give a 
true and fair view and are free from material misstatement, whether due to fraud or error. 
In preparing the Financial Statements, Management and Board of Directors are responsible 
for assessing the Company’s ability to continue as a going concern, disclosing, as applicable, 
matters related to Going Concern and using the Going Concern basis of accounting unless 
Management either intends to liquidate the Company or to cease operations, or has no 
realistic alternative but to do so. 
The Board of Directors are also responsible for overseeing the Company’s financial reporting 
process. 
 
 
 
Auditor’s responsibilities for the Audit of the Financial Statements 
 

Our objectives are to obtain reasonable assurance about whether the Financial Statements as a 
whole are free from material misstatement, whether due to fraud or error, and to issue an 
Auditor’s Report that includes our opinion. Reasonable Assurance is a high level of 
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always 
detect a material misstatement when it exists. Misstatements can arise from fraud or error and 
are considered material if, individually or in the aggregate, they could reasonably be expected 
to influence the economic decisions of users taken on the basis of these Financial Statements.  
 
 



As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also:  
 Identify and assess the risks of material misstatement of the Financial Statements, 

whether due to fraud or error, design and perform audit procedures responsive to those 
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our 
opinion. The risk of not detecting a material misstatement resulting from fraud is higher 
than for one resulting from error, as fraud may involve collusion, forgery, intentional 
omissions, misrepresentations, or the override of internal control. 

 Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances.  

 Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by the Management. 

 Conclude on the appropriateness of Management’s use of the Going Concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty 
exists related to events or conditions that may cast significant doubt on the Company’s 
ability to continue as a Going Concern. If we conclude that a material uncertainty exists, 
we are required to draw attention in our Auditor’s Report to the related disclosures in the 
Financial Statements or, if such disclosures are inadequate, to modify our opinion. Our 
conclusions are based on the audit evidence obtained up to the date of our Auditor’s 
Report. However, future events or conditions may cause the Company to cease to 
continue as a Going Concern. 

 Evaluate the overall presentation, structure and content of the Financial Statements, 
including the disclosures, and whether the Financial Statements represent the underlying 
transactions and events in a manner that achieves fair presentation.  

We communicate with Those Charged with Governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal control that we identify during our audit.  
We also provide Those Charged with Governance with a statement that we have complied 
with relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, 
and where applicable, related safeguards.  
From the matters communicated with Those Charged with Governance, we determine those 
matters that were of most significance in the audit of the Financial Statements of the current 
year and are therefore the Key Audit Matters. We describe these matters in our Auditor’s 
Report unless law or regulation precludes public disclosure about the matter or when, in 
extremely rare circumstances, we determine that a matter should not be communicated in our 
report because the adverse consequences of doing so would reasonably be expected to 
outweigh the public interest benefits of such communication. 
 
Report on other legal and regulatory requirements. 
1. As required by the Companies (Auditors’ Report) Order, 2020, issued by the Central 

Government in terms of Section 143(11) of the Act, we give in the Annexure 1, a 
Statement on the matters specified in the Order. 
 

2. As required by Section 143(3) of the Act, we report that: 
 
(a) We have sought and obtained all the information and explanations which to the best 

of our knowledge and belief were necessary for the purposes of our audit; 
 



(b) In our opinion, proper books of account as required by law relating to preparation of 
the aforesaid financial statements have been kept so far as it appears from our 
examination of those books; 

 

(c) The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement, 
dealt with by this report are in agreement with the books of account maintained for 
the purpose of preparation of these financial statements; 

 

(d) In our opinion, the financial statements comply with the Accounting Standards 
specified under section 133 of the Act; 

 

(e) On the basis of the written representations received from the directors as on March 
31, 2023 taken on record by the Board of Directors, none of the directors are 
disqualified as on March 31, 2023 from being appointed as a director in terms of 
Section 164 (2) of the Act; 

 
(f) With respect to adequacy of Internal Financial Controls with reference to Financial 

statements and the operating effectiveness of such controls, refer to our separate 
report in “Annexure 2”. Our report expresses an unmodified opinion on the adequacy 
and operating effectiveness of the company’s internal financial controls with 
reference to financial statements; 

 
(g) With respect to other matters to be included in the Auditor’s Report in accordance 

with Rule 11 of the Companies (Audit and Auditors)Rule, 2014, as amended, in our 
opinion and to the best of our information and the explanations given to us; 

i. The Company has disclosed the impact of pending litigations on its financial 
statements. 

ii. The Company has not entered into long term contracts including derivative 
contracts. 

iii. There has been no amount, required to be transferred, to the Investor Education 
and Protection Fund by the company. 

iv.  
(i) The Management has represented that, to the best of its knowledge and 
belief, other than as disclosed in the Notes to the Accounts, no funds have been 
advanced or loaned or invested (either from Borrowed Funds or Share Premium 
or any other sources or kind of funds) by the Company to or in any other 
persons or Entities, including Foreign Entities (“Intermediaries”), with the 
understanding, whether recorded in writing or otherwise, that the Intermediary 
shall, whether, directly or indirectly lend or invest in other persons or entities 
identified in any manner whatsoever by or on behalf of the company (“Ultimate 
Beneficiaries”) or provide any guarantee, security or the like on behalf of the 
Ultimate Beneficiaries. 

 
(ii) The Management has represented, that, to the best of its knowledge and belief, 

other than as disclosed in the Notes to the Accounts, no funds have been 
received by the Company from any persons or entities, including Foreign 
Entities (“Funding Parties”), with the understanding, whether recorded in 
writing or otherwise, that the Company shall, whether, directly or indirectly, 
lend or invest in other Persons or Entities identified in any manner 
whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries”) or 



provide any guarantee, security or the like on behalf of the Ultimate 
Beneficiaries. 
 

(iii)Based on such audit procedures that we have considered reasonable and 
appropriate in the circumstances, nothing has come to our notice that has caused 
us to believe that the representations under above sub–clause (i) and (ii) contain 
any material mis–statement. 

v. No Dividends have been declared or paid during the year by the Company. So, the 
issue of reporting compliance with Sec. 123 of the Companies Act, 2013 does not 
arise. 

(h)   The Company being a Private Company within the meaning of the Companies Act 2013, 
reporting under Section 197(16) does not apply to the Company. 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
  
 
 
 
 
 

Place: Chennai 
Date: 15.11.2023 

 For G Sekar Associates 
Chartered Accountants 

Firm Regn.No. 005251–S 
 
 
 

G Sekar,B.Com, FCA 
Partner,  Membership No. 025533 

UDIN: 23025533BGYPET4241 

Sekar G
Digitally 
signed by 
Sekar G



 

TO THE INDEPENDENT AUDITOR’S REPORT

(Refer para ‘Report on Other Legal and Regulatory Requirements’ of our report of 
even date on the Financial Statements of the Company for the year ended 31 March 
2023) 
  
1) Property, Plant and Equipment:

 
a) The Company has maintained proper records to show the full 

quantitative details and situation of Property, Plant and Equipment.
b) The Property, Plant and Equipment were physically verified during the year by the 

Management in accordance with the phased programme of verification which, in our 
opinion is reasonable having regard to the size of the Company. According to the 
information and explanations given to us, no material discrepancies were noticed 
during such verification. 

c) According to information given to us and on the basis of our examinati
of the Company, the title deeds of immovable properties are held in the name of the 
Company.  

d) The Company has not revalued its PPE (including Right of Use Assets) or Intangible 
Assets or both during the year. Hence, the reporting as to whethe
based on the valuation by a Registered Valuer, or specifying the amount of change, if 
change is 10% or more in the aggregate of the Net Carrying Value of each class of PPE 
or Intangible Assets, is not applicable to the Company.

e) According to information and explanations given to us and on the basis of our 
examination of the records of the Company produced before us, 
been initiated or are pending against the Company for holding any Benami Property 
under the Benami Transactions (Prohibition) Act, 1988 and Rules made thereunder. 
The question of whether the Company has appropriately disclosed the details in its 
Financial Statements, is not applicable to the Company.

 
2) Inventories: 

(a) According to information and explanations g
Company has conducted the physical verification of inventory at reasonable intervals. 

(b) In our opinion, the coverage and procedure of such verification by the Management is 
appropriate. 

(c) Discrepancies of 10% or more in the a
been noticed. The discrepancies noted were not material and have been suitably dealt 
with in Books of Account.

(d) According to the information and explanations given to us and on the 
examination of the records of the Company, t
Capital Limits in excess of 
of security of Current Assets
the company with such banks

 
ANNEXURE 1 

 
TO THE INDEPENDENT AUDITOR’S REPORT 

 
‘Report on Other Legal and Regulatory Requirements’ of our report of 

even date on the Financial Statements of the Company for the year ended 31 March 

Property, Plant and Equipment: 

The Company has maintained proper records to show the full particulars including 
quantitative details and situation of Property, Plant and Equipment. 
The Property, Plant and Equipment were physically verified during the year by the 
Management in accordance with the phased programme of verification which, in our 

inion is reasonable having regard to the size of the Company. According to the 
information and explanations given to us, no material discrepancies were noticed 

 
According to information given to us and on the basis of our examinati
of the Company, the title deeds of immovable properties are held in the name of the 

The Company has not revalued its PPE (including Right of Use Assets) or Intangible 
Assets or both during the year. Hence, the reporting as to whether the revaluation is 
based on the valuation by a Registered Valuer, or specifying the amount of change, if 
change is 10% or more in the aggregate of the Net Carrying Value of each class of PPE 
or Intangible Assets, is not applicable to the Company. 

ng to information and explanations given to us and on the basis of our 
examination of the records of the Company produced before us, no proceedings have 
been initiated or are pending against the Company for holding any Benami Property 

sactions (Prohibition) Act, 1988 and Rules made thereunder. 
The question of whether the Company has appropriately disclosed the details in its 
Financial Statements, is not applicable to the Company. 

According to information and explanations given to us, the Management of the 
Company has conducted the physical verification of inventory at reasonable intervals. 
In our opinion, the coverage and procedure of such verification by the Management is 

Discrepancies of 10% or more in the aggregate for each class of inventory have not 
been noticed. The discrepancies noted were not material and have been suitably dealt 
with in Books of Account. 
According to the information and explanations given to us and on the 

the records of the Company, the Company has been sanctioned Working 
Capital Limits in excess of ₹ 5 Crores, from Banks or Financial Institutions on the basis 
of security of Current Assets. In our opinion, the quarterly returns / statements filed by 

pany with such banks or financial institutions are in agreement with the books of 

‘Report on Other Legal and Regulatory Requirements’ of our report of 
even date on the Financial Statements of the Company for the year ended 31 March 

particulars including 

The Property, Plant and Equipment were physically verified during the year by the 
Management in accordance with the phased programme of verification which, in our 

inion is reasonable having regard to the size of the Company. According to the 
information and explanations given to us, no material discrepancies were noticed 

According to information given to us and on the basis of our examination of records 
of the Company, the title deeds of immovable properties are held in the name of the 

The Company has not revalued its PPE (including Right of Use Assets) or Intangible 
r the revaluation is 

based on the valuation by a Registered Valuer, or specifying the amount of change, if 
change is 10% or more in the aggregate of the Net Carrying Value of each class of PPE 

ng to information and explanations given to us and on the basis of our 
no proceedings have 

been initiated or are pending against the Company for holding any Benami Property 
sactions (Prohibition) Act, 1988 and Rules made thereunder. 

The question of whether the Company has appropriately disclosed the details in its 

iven to us, the Management of the 
Company has conducted the physical verification of inventory at reasonable intervals.  
In our opinion, the coverage and procedure of such verification by the Management is 

ggregate for each class of inventory have not 
been noticed. The discrepancies noted were not material and have been suitably dealt 

According to the information and explanations given to us and on the basis of our 
been sanctioned Working 

₹ 5 Crores, from Banks or Financial Institutions on the basis 
uarterly returns / statements filed by 

are in agreement with the books of 



accounts of the company except for the statements filed for quarter ended 31st March 
2023 with Axis Bank and Union Bank where differences in inventories were noted. 
Wherein, amount reported to banks were Rs. 46.44 Lakhs as against amount as per 
books of accounts of Rs. 50.32 Lakhs. These statements were subsequently rectified 
after year ended 31st March 2023 and submitted to the respective banks.  

 

3) Loans to Directors and Interested Parties: During the year, the Company has not made 
Investments in, provided any Guarantee or Security or granted any Loans or Advances in 
the nature of Loans, secured or unsecured, to Companies, Firms, Limited Liability 
Partnerships or any other parties. So, reporting under Para 3(iii) of the Order is not 
applicable to the Company. 

4) Compliance of Sec. 185 & 186: The Company has not granted any Loans, made 
Investments or provided Guarantees or Security to the Parties covered under Section 185 
or covered by Section 186 of the Act. Accordingly, reporting under Para 3(iv) of the 
Order is not applicable to the Company. 

 
5) Deposits from Public: The Company has not accepted any Deposits from the Public. So, 

reporting under Para 3(v) of the Order is not applicable to the Company. 
 
6) Cost Accounting Records: The requirement for maintenance of Cost Records pursuant 

to Companies (Cost Records and Audit) Rules, 2014 specified by the Central Government 
under Section 148(1) of the Act is applicable to the Company for the year under audit and 
according to information and explanations given to us the company has complied with the 
same. 
 

7) Statutory Dues:  
 

a) According to the information and explanations given to us and the records of the 
Company examined by us, in our opinion, the Company is generally regular in 
depositing the undisputed statutory dues in respect of Income Tax, though there has 
been delay in payments for few cases and is regular in depositing undisputed statutory 
dues, including Goods and Services Tax, Provident Fund, and other material statutory 
dues, as applicable with the appropriate authorities. According to information and 
explanations given to us, undisputed Income Tax – TDS dues of Rs. 23,56,742 are in 
arrears as at 31st March, 2023 for a period of more than six months from the date they 
became payable. 

b) As per explanations and representations given to us, there are no disputed dues in 
respect of any of the above stated Statutory Dues. 
 

8) Undisclosed Income: On the basis of the examination of the records produced before us, 
there is no item of any transactions not recorded in the books of account have been 
surrendered or disclosed as income during the year in the tax assessments under the 
Income Tax Act, 1961., There is no material item of previously unrecorded income that 
has been properly recorded in the books of account during the year. 
 

9) Repayment of Dues:  
a) The Company has regularly paid the Principal and Interest dues to Banks / Financial 

Institutions / Government / Other Lenders, and there are no defaults in this regard.  
b) The Company has not been declared as a Wilful Defaulter by any Bank or Financial 

Institution or Other Lender. 



c) On the basis of the examination of records produced before us, Term Loans were 
applied for the purpose for which the loans were obtained. 

d) On the basis of the examination of records produced before us and the overall position 
of the Financial Statements, funds raised on short–term basis have not been utilised 
for long term purposes. 

e) The Company has not taken any funds from any Entity or person on account of or to 
meet the obligations of its Subsidiaries, Associates or Joint Ventures. 

f) The Company has not raised any Loans during the year on the pledge of securities 
held in its Subsidiaries, Joint Ventures or Associate Companies. 
 

10) Moneys raised through IPO, etc.: 
(a) The Company has not raised any moneys by way of Initial Public Offer or further 

Public Offer (including Debt Instruments) during the year.  
(b) According to the information and explanations given to us and based on our 

examination of the Company’s records, the Company has not made any Preferential 
Allotment or Private Placement of Shares or fully or partly or optionally Convertible 
Debentures during the year under review. 
 

11) Fraud: 
(a) Based upon the audit procedures performed and the information and explanations 

given by the Management, we report that no frauds by or on the Company has been 
noticed or reported during the year. 

(b) No report has been filed by the Auditors with the Central Government in Form ADT–
4 as prescribed under Rule 13 of Companies (Audit and Auditors) Rules, 2014, u/s 
143(12) of the Companies Act. 

(c) No Whistle–Blower Complaints have been received during the year by the Company. 
 

12) Nidhi Company: The Company is not a Nidhi Company and accordingly reporting under 
Para 3(xii) of the Order is not applicable to the Company. 
 

13) Related Party Transactions: In our opinion, all transactions with the related Parties are 
in compliance with Sec.177 and 188 of Companies Act, 2013 and the details of such 
transaction have been disclosed in the Financial Statements as required by the applicable 
Accounting Standards. 

 
14) Internal Audit: Based on our examination of the Company’s systems, the Company does 

not have an Internal Audit System. Also, the Company is not mandated to have an 
Internal Audit System as per Sec.138 of the Companies Act. 

 
15) Non-Cash transactions with specified persons: According to the information and 

explanations given to us and based on our examination of the Company’s records, the 
Company has not entered into any non–cash transactions with Directors or persons 
connected with them. Accordingly, Para 3(xv) of the Order is not applicable to the 
Company. 

 
16) NBFC Companies: The Company is not required to be registered u/s 45–IA of the 

Reserve Bank of India Act, and accordingly reporting under Para 3(xvi) of the Order is 
not applicable to the Company. 



 
17) Cash Losses: The Company has not incurred Cash Losses in the financial year and in the 

immediately preceding financial year. 
 

18) Resignation of Auditors: There has been no resignation of the Statutory Auditors during 
the year, and hence reporting under Para 3(xviii) of the Order is not applicable to the 
Company. 

 
19) Financial Ability and Material Uncertainty:  On the basis of the Financial Ratios, 

Ageing and expected dates of realisation of Financial Assets and payment of Financial 
Liabilities, Other Information accompanying the Financial Statements, and our 
knowledge of the Board of Directors and Management plans, we are of the opinion that 
no material uncertainty exists as on the date of the audit report that Company is capable 
of meeting its liabilities existing at the date of Balance Sheet as and when they fall due 
within a period of one year from the Balance Sheet date. 

 
20) CSR: The Provisions of Sec.135 of the Act do not apply to the Company, and 

accordingly the reporting in respect of such matters as per Para 3(xx) of the order is not 
applicable to the Company. 

  
21) Consolidated Financial Statements: Para 3(xxi) of the Order, being remarks on CARO 

Reporting in Consolidated Financial Statements, is not applicable to the Company. 
 

 
 
  
 
 
 
 
 
Place: Chennai 
Date: 15.11.2023 

 For G Sekar Associates 
Chartered Accountants 

Firm Regn.No. 005251–S 
 

 
 

G Sekar,B.Com, FCA 
Partner,  Membership No. 025533 

UDIN: 23025533BGYPET4241 

 
 
 
 
 
 
 
 
 
 
 
 
 
 

Sekar G Digitally signed 
by Sekar G



 

TO THE INDEPENDENT
 
Report on the Internal Financial Controls under Clause (
143 of the Companies Act, 2013
We have audited the internal financial controls over financial reporting of 
Equipments (India) Private Limited
with our audit of the financial statements of the Company for the year ended on that date.
 
Management`s Responsibility for Internal Financial Controls 
The Company’s management is responsible for establishing and maintaining internal 
financial controls based on Guidance Note on Audit of Internal Financial Controls over 
Financial Reporting issued by the Institute of Chartered Accountants of India .These 
responsibilities include the design, implementation and maintenance of adequate internal 
financial controls that were operating effectively for ensuring the orderly and efficient 
conduct of its business, including adherence to company’s policies, the safeguarding of its 
assets, the prevention and detection of frauds and errors, the accuracy and completeness of 
the accounting records and the timely preparation of reliable financial information, as 
required under the Companies Act,
 
Auditors’ Responsibility 
Our responsibility is to express an opinion on the Company’s 
the Financial Reporting based on 
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the 
“Guidance Note”) and the Standards on Auditing,
Section 143(10) of the Companies Act, 2013 to the extent applicable to an audit of internal 
financial controls, both applicable to an audit of Internal Financial Controls and, both issued 
by the Institute of Chartered Accountants of India.
require that we comply with ethical requirements and plan and perform the audit to obtain 
reasonable assurance about whether adequate internal financial controls over financial 
reporting was established and maintained
material respects. 
 
Our audit involves performing procedures to obtain audit evidence about the adequacy of the 
Internal Financial Controls over
audit of Internal Financial C
understanding of Internal Financial controls 
a material weakness exists, and testing and evaluating the design and operating
of internal control based on the assessed risk. The procedures selected depend on the 
auditor’s judgment, including the assessment of the risks of material misstatement of the 
financial statements, whether due to fraud or error.

 
 

ANNEXURE 2 
 

INDEPENDENT AUDITOR’S REPORT 

nancial Controls under Clause (i) of Sub-section 3 of Section 
2013 (“the Act “) 

have audited the internal financial controls over financial reporting of 
Equipments (India) Private Limited (“the Company”) as of March 31, 2023 in conjunction 

audit of the financial statements of the Company for the year ended on that date.

Management`s Responsibility for Internal Financial Controls  
The Company’s management is responsible for establishing and maintaining internal 

uidance Note on Audit of Internal Financial Controls over 
Financial Reporting issued by the Institute of Chartered Accountants of India .These 
responsibilities include the design, implementation and maintenance of adequate internal 

were operating effectively for ensuring the orderly and efficient 
conduct of its business, including adherence to company’s policies, the safeguarding of its 
assets, the prevention and detection of frauds and errors, the accuracy and completeness of 

counting records and the timely preparation of reliable financial information, as 
required under the Companies Act, 2013. 

responsibility is to express an opinion on the Company’s Internal Financial 
eporting based on our audit. We conducted our audit in accordance with the 

Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the 
“Guidance Note”) and the Standards on Auditing, issued by ICAI and prescribed under 
Section 143(10) of the Companies Act, 2013 to the extent applicable to an audit of internal 
financial controls, both applicable to an audit of Internal Financial Controls and, both issued 
by the Institute of Chartered Accountants of India. Those Standards and the Guidance Note 

comply with ethical requirements and plan and perform the audit to obtain 
reasonable assurance about whether adequate internal financial controls over financial 
reporting was established and maintained and if such controls operated effectively in all 

audit involves performing procedures to obtain audit evidence about the adequacy of the 
over Financial Reporting and their operating effectiveness. 

Controls over Financial Reporting included obtaining an 
inancial controls Over Financial Reporting, assessing the risk that 

a material weakness exists, and testing and evaluating the design and operating 
of internal control based on the assessed risk. The procedures selected depend on the 
auditor’s judgment, including the assessment of the risks of material misstatement of the 
financial statements, whether due to fraud or error. 

section 3 of Section 

have audited the internal financial controls over financial reporting of Airflow 
in conjunction 

audit of the financial statements of the Company for the year ended on that date. 

The Company’s management is responsible for establishing and maintaining internal 
uidance Note on Audit of Internal Financial Controls over 

Financial Reporting issued by the Institute of Chartered Accountants of India .These 
responsibilities include the design, implementation and maintenance of adequate internal 

were operating effectively for ensuring the orderly and efficient 
conduct of its business, including adherence to company’s policies, the safeguarding of its 
assets, the prevention and detection of frauds and errors, the accuracy and completeness of 

counting records and the timely preparation of reliable financial information, as 

inancial Controls over 
audit in accordance with the 

Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the 
prescribed under 

Section 143(10) of the Companies Act, 2013 to the extent applicable to an audit of internal 
financial controls, both applicable to an audit of Internal Financial Controls and, both issued 

Those Standards and the Guidance Note 
comply with ethical requirements and plan and perform the audit to obtain 

reasonable assurance about whether adequate internal financial controls over financial 
and if such controls operated effectively in all 

audit involves performing procedures to obtain audit evidence about the adequacy of the 
eporting and their operating effectiveness. Our 

eporting included obtaining an 
eporting, assessing the risk that 

 effectiveness 
of internal control based on the assessed risk. The procedures selected depend on the 
auditor’s judgment, including the assessment of the risks of material misstatement of the 



We believe that the audit evidence we have obtained is sufficient and appropriate to provide a 
basis for our audit opinion on the Company’s internal financial controls system over financial 
reporting. 
 
 

Meaning of Internal Financial Controls over Financial Reporting  
A company’s Internal Financial Control over Financial reporting is a process designed to 
provide reasonable assurance regarding the reliability of financial reporting and the 
preparation of financial statements for external purposes in accordance with generally 
accepted accounting principles. A company’s Internal Financial Control over Financial 
Reporting includes those policies and procedures that  
(1) Pertain to the maintenance of records that, in reasonable detail, accurately and fairly 

reflect the transactions and dispositions of the assets of the company; 
(2) Provide reasonable assurance that transactions are recorded as necessary to permit 

preparation of financial statements in accordance with generally accepted accounting 
principles, and that receipts and expenditures of the company are being made only in 
accordance with authorities of management and directors of the company; and  

(3) Provide reasonable assurance regarding prevention or timely detection of 
unauthorized acquisition, use, or disposition of the company’s assets that could have a 
material effect on the financial statements. 

 
Inherent Limitations of Internal Financial Controls over Financial Reporting  
Because of the inherent limitations of the Internal Financial Controls Over Financial 
Reporting, including the possibility of collusion or improper management override of 
controls, material misstatements due to error or fraud may occur and not be detected. Also, 
projections of any evaluation of the internal financial controls over financial reporting to 
future periods are subject to the risk that the internal financial control over financial reporting 
may become inadequate because of the changes in conditions, or that the degree of 
compliance with the policies or procedures may deteriorate. 
 
Opinion 
In our opinion, the Company has, in all material respects, an adequate Internal Financial 
Controls system Over Financial Reporting and such Internal Financial Controls Over 
Financial Reporting were operating effectively as at 31st March 2023, based on the internal 
control over financial reporting criteria established by the Company considering the essential 
components of internal control stated in the Guidance Note on Audit of Internal Financial 
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India. 

 
 

 
 
 
 
 
 

Place: Chennai 
Date: 15.11.2023 

 For G Sekar Associates 
Chartered Accountants 

Firm Regn.No. 005251–S 
 
 

G Sekar, B.Com, FCA 
Partner,  Membership No. 025533 

UDIN: 23025533BGYPET4241 

Sekar G Digitally signed 
by Sekar G
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31.03.2023
 

NOTE 1: SIGNIFICANT ACCOUNTING POLICIES AND DISCLOSURES UNDER ACCOUNTING 
STANDARDS 

 

1. AS 1 - DISCLOSURE OF ACCOUNTING POLICIES: 

(a) The Company generally follows mercantile system of accounting and recognizes significant items of 
Income & Expenditure on accrual basis. 

(b) The Financial Statements are prepared on historical cost convention and the accounts are prepared as 
per generally accepted accounting principles, mandatory Accounting Standards issued by The Institute 
of Chartered Accountants of India (ICAI) and the relevant provisions of the Companies Act, 2013.

 
2. AS 2  ACCOUNTING FOR INVENTORIES:  

(a) ng Stock of Raw Materials is valued at Cost. 
(b) Closing Stock of Finished Goods is valued at Cost or Net Realizable Value whichever is lower 
(c) Cost includes Cost of Conversion and Other Costs incurred in bringing the inventories to their present 

location and condition. Cost is ascertained on FIFO Method. 
 

3. AS 3 - CASH FLOW STATEMENT:  
The Cash Flow Statement for the year ended 31.03.2023 has been prepared in accordance with the applicable 
Accounting Standards.  

 
4. AS 4- CONTINGENCIES & EVENTS OCCURRING AFTER THE BALANCE SHEET DATE:  

There are no material contingencies and events after the Balance Sheet date that affects the financial 
position of the Company.  
 

5. AS 5- NET PROFIT OR LOSS FOR THE YEAR, PRIOR PERIOD ITEMS AND CHANGES IN 
ACCOUNTING POLICIES: 
During the year under review there was no extraordinary items, prior period items debited or credited in the 
Profit & Loss Account. Significant Accounting policies applied are consistent with those applied in the 
previous year. 
 

6. AS 7- CONSTRUCTION CONTRACTS:  

The Company is not engaged in any construction business covered by this Standard. 

 

7. AS 9- REVENUE RECOGNITION:  
(a) Income & Expenditure are accounted on a going concern basis. 
(b) Sales are accounted net of Goods and Service Tax as per the Guidance note issued by the ICAI in this 

regard. 
(c) Interest on the Bank Deposit is accounted on accrual basis. 
 

8. AS 10  PROPERTY PLANT AND EQUIPMENT: 

(a) All Tangible and Intangible items of Property Plant and Equipment (PPE) are stated in the Balance 
Sheet at Historical Cost less Depreciation thereof. Historical Cost of PPE includes acquisition and 



construction cost, and payments made to Asset Vendor, and directly attributable cost of bringing the 
asset to its working condition for its intended use. 

(b) Depreciation on PPE provided as per the Useful Lives prescribed under Companies Act, 2013, using 
WDV Method. In respect of PPE items added during the year if any, Depreciation is charged based on 
the number of days that PPE Item is in use. No Depreciation is charged on PPE Items not installed till 
the end of the financial year. 

 

9. AS 11 -ACCOUNTING FOR EFFECTS OF CHANGES IN FOREIGN EXCHANGE RATES: 

(a) The Company has been complying with the accounting treatment in respect of its foreign currency 
transactions as specified under Accounting Standard 11, the Effect of Changes in Foreign Exchange 
Rates. 

(b) Gain arising if any, on Forex transaction has been credited in the Profit & Loss Account. 
 

10. AS 12- ACCOUNTING FOR GOVERNMENT GRANTS:  
The Company has not received any Government Grants during the Current Financial Year or during 
Previous Financial Year. 
 

11. AS 13- ACCOUNTING FOR INVESTMENTS:  
Long Term Investments, if any, are stated at cost. No provision is made for temporary decline in the value of 
Long Term Investments. Income from Investments, wherever applicable, is credited to P&L Account. 

 
12. AS 14- ACCOUNTING FOR AMALGAMATION:  

This standard is not applicable to the company for the year under review and also for the previous year.
 

13. AS 15- EMPLOYEE BENEFITS: 
  

(a) Short Term Employee Benefits: Short term Employee Benefits, i.e. Salaries, Wages and Remuneration 
are recognized as an expense at the undiscounted amount in the Statement of Profit & Loss for the year in 
which the related service is rendered. The breakup of such payments during the year under report are:

Particulars (Amounts in Rs.) 31.03.2023 31.03.2022

A. To KMP (Directors Remuneration)  See AS - 18 below. 
B. To Employees (Wages, Bonus & Contribution for ESI & EPF) 

96,00,000 
17,80,79,793 

1,50,00,000
16,46,86,235

C. Sub Total 18,76,79,793 17,96,86,235
 

(b) Defined Benefit Plan: 

 Gratuity: The Company has no Employee to whom the statutory provision as to payment of 
Gratuity is applicable. The Company does not have any other Gratuity scheme. 

 Leave Encashment: The Company has no policy of encashing unavailed leave of the Employees.
 

(c) Defined Contribution Plan: 
Employer Contribution to the Funds have been 

accounted on accrual basis. Recovery of Contribution from Emplo
Contribution have been remitted to the respective Funds, within the statutory due dates. 

 

14. AS 16-BORROWING COSTS:  
Borrowing Costs are capitalized as part of the cost of Qualifying Asset when it is possible that they will
result in future economic benefits and the cost can be measured reliably. Other Borrowing Costs are
recognized as an Expense in the period in which they are incurred. No Borrowing Cost has been capitalized 
in the current year or in the previous financial year. 

 
15. AS 17-SEGMENT REPORTING:  

AS  17 is not applicable for the Company, since the Company does not have more than one segment.
 

 



16. AS 18-RELATED PARTY DISCLOSURES: 
(a) List of Related Parties and the nature of relationship with Related Parties (where such control exists) is  

Name of Related Party Nature of Relationship 
D Venkatesan Director 
D Manikandan Director 
AirtrecEquipments/Revathi Venkatesan Relative of Director of Company 
Apex Material Sciences Concern Controlled by Relative of Director of Company 
Nanthini Manikandan Relative of Director of Company 
Sathikumar Relative of Director of Company 
Starkeon Engineering pvt ltd Concern Controlled by Director of Company 
INGUS Knowledge Academy Pvt Ltd Concern Controlled by Director of Company 
Apura Energy Private Limited Concern Controlled by Director of Company 
Airflow Energy Solutions Private 
Limited 

Concern Controlled by Director of Company 

Airflow Dafeng Rail Equipments 
Private Limited 

Concern Controlled by Director of Company 

Nautone Private Limited Concern Controlled by Relative of Director of Company 
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17. AS 19- LEASES: 
This Standard is not applicable as the Company does not have any material lease agreement in force.
 

18. AS 20-EARNINGS PER SHARE:  
EPS is calculated by taking into account the Net Profit after Tax, divided by the number of Equity Shares 
outstanding as at the Balance Sheet date. The Basic and Diluted EPS for the year is disclosed on the face of 
the Profit or Loss Account. 

 

Calculation of Earnings Per Share (EPS) [Note: Both Basic and Diluted EPS are the same for both years.] 
Basic EPS for FY 2022 2023:  

Profit Rs  45,80,496 divided by 49,95,000 Equity 
Shares 

= Rs.0.92 

Basic EPS for FY 2021 2022:  
Profit Rs  2,19,42,832 divided by 49,95,000 Equity 

Shares 
= Rs.4.39 

 
19. AS 21- CONSOLIDATED FINANCIAL STATEMENTS:  

The Company does not have any Subsidiaries or Parent. Hence& this Accounting Standard does not apply.
 

20. AS 22- ACCOUNTING FOR TAXES ON INCOME:   
The Company adopts AS  22 in Accounting for Taxes on Income. The material items of Deferred Tax 
(Assets or Liabilities) have been recognized as at the end of the year under Report. Current Tax Expense for 
the year includes Tax, Cess and Interest thereon. The details of Current and Deferred Tax are as under 

Particulars (Amount in Rs.) Current Year Previous Year
1. Current Tax    (68,73,978)   (1,89,98,623) 
2. Deferred Tax Items   
(a) Deferred Tax Liability (DTL):   

 (Creation): Depreciation Difference - (91,32,499)

 Reversal: Depreciation Difference 11,26,846 -

(b) Deferred Tax Assets (DTA)  
 Creation: Audit Fees Originating Timing Difference 62,00,480 1,08,347

 (Reversal): Audit Fees Reversing Timing Difference  - -
 
21. AS 23- ACCOUNTING FOR INVESTMENTS IN ASSOCIATES IN CONSOLIDATED FINANCIAL 

STATEMENTS:  
This Standard is not applicable to the Company for the year under review. 
 

22. AS 24- DISCONTINUING OPERATIONS: 
This Standard is not applicable to the Company for the year under review. 
 

23. AS 25- INTERIM FINANCIAL REPORTING:  
This Standard is not applicable to the Company for the year under review. 
 

24. AS 26- INTANGIBLE ASSETS:  
During the Current Accounting Year the Company does not have any Intangible Assets. 
 

25. AS 27- FINANCIAL REPORTING OF INTEREST IN JOINT VENTURES:  
This Accounting Standard is not applicable to the company as the Company has not entered into any Joint 
Venture. 
 
 
 
 



26. AS 28- IMPAIRMENT OF ASSETS:
As on the Balance Sheet date, the Carrying Amount of the Assets, net of Accumulated Depreciation, is not 
less than the Recoverable Amount of such assets. Hence there is no Impairment Loss on the Assets of the 
Company. 
 

27. AS 29-PROVISIONS AND CONTINGENT LIABILITIES:  
There are no Contingent Liabilities for the year. Provisions have been made in the books of accounts 
wherever applicable, where the outflow of economic resources from the Company is probable and 
quantifiable. 

 
28.  have been re grouped and re aligned wherever appropriate, to facilitate 

better comparison. Consequent to Schedule III mandatory requirement, figures have been rounded off in 
Rs.Lakhs and the summations / differences are to be construed accordingly. 
 

29. AS 30, 31 & 32- FINANCIAL INSTRUMENTS- RECOGNITION AND MEASUREMENT, 
PRESENTATION AND DISCLOSURE: 
These Standards are not applicable to the Company for the year under review. 
  

30. OTHER INFORMATION: 
 
A. Details of Shareholders:    Note: This is also the Shareholding of Promoters & Directors.
No. Name  Folio No. No. of Shares held % Shares Class of Shares On 31/03/2023

1. D Venkatesan 1 24,97,500 50% Equity Share Director 

2. D Manikandan 2 24,97,500 50% Equity Share Director 

 Total  5,00,000 100%  
 
B. Disclosure under Micro, Medium and Small Enterprises Development Act, 2006 (MSMED Act)

Financial Year ending on 31.03.2023 31.03.2022

1. Principal Amount and Interest due thereon (to be shown separately) 
remaining unpaid to any Supplier as at the end of the accounting year 

  

Principal Amount due to Creditors being Micro and Small Enterprises 

Principal Amount due to Creditors other than Micro and Small Enterprises 

32,41,745  
40,45,51,512 

57,18,171  
41,13,91,366

Interest due thereon NIL NIL

2. Interest paid by the Company in terms of Section 16 under MSMED Act, 
along with the amounts of the payment made to the Supplier beyond the 
appointed day during each accounting year. 

NIL NIL

3. Amount of Interest Due and Payable for the period of delay in making 
payment (which have been paid but beyond the appointed day during the 
year) but without adding the interest specified under the MSMED Act. 

NIL NIL

4. Amount of Interest Accrued and remaining unpaid at the end of each 
accounting year 

NIL NIL

5. Amount of further interest remaining due and payable even in the 
succeeding years, until such date when the interest dues as above are 
actually paid to the Small Enterprise, for the purpose of disallowance as a 
deductible expenditure under Section 23 of MSMED Act. 

NIL NIL

 
C. Borrowings Usage for Specified Purpose: The Company has got long term / short term Borrowings from 
Banks and Financial Institutions as on the Balance Sheet date. These amounts of Borrowings from Banks and 
Financial Institutions have been used for the specific purpose for which it was taken.
 



31. ADDITIONAL REGULATORY INFORMATION relating to Balance Sheet Items:

A. Title Deeds of Immovable Property: The Company has Immovable Property as on the Balance Sheet date. 
The Title Deeds of such Immovable Property are held in the name of the Company. There is no item to 
report under Title Deeds NOT held in the name of the Company.  

B. Revaluation of PPE: The Company has not revalued its Property, Plant and Equipment during the current 
financial year ending on 31st March. Hence, the reporting relating to whether the revaluation is based on the 
valuation by a Registered Valuer as defined under Rule 2 of the Companies (Registered Valuers and 
Valuation Rules 2017, does not arise for this Company.   

C. Advances given to Promoters, etc.: There are no Loans and Advances in the nature of Loans are granted to 
Promoters, Directors, KMPs and the Related Parties (as defined under Companies Act, 2013.) either 
severally or jointly with any other person, that are: (a) repayable on demand or (b) without specifying any 
terms or period of repayment, during the current financial year or during the previous financial year.

D. Capital WIP: There are no items of Capital Work in Progress (CWIP). Hence, the details pertaining to 
Ageing Schedule of CWIP does not arise for this Company. 

E. Intangibles under Development: There are no items of Intangible Assets under development. Hence, the 
details pertaining to Ageing Schedule of Intangible Assets under development does not arise for this 
Company. 

F. No Benami Property:  The Company does not have any item in respect of Benami Property held. There are 
no proceedings initiated or pending against the Company under the Benami Transactions (Prohibition) Act, 
1988 and the Rules made thereunder. 

A. Quarterly Statement of Current Assets: The Company has Bank Working Capital Facilities from Banks 
or Financial Institutions on the basis of security of Current Assets, and also secured by its Movable and 
Immovable Properties. The Quarterly Returns or Statements of Current Assets are in agreement with the 
Books of Accounts of the Company. 

B. Not Wilful Defaulter: The Company has NOT been declared as a Wilful Defaulter by any Bank of 
Financial Institutions or Other Lender during the current financial year or during the previous financial year. 
Hence, the reporting relating to Wilful Defaulter does not arise for this Company.  

C. Relationship with Struck Off Companies: The Company does not have any transaction or other 
relationship with struck off Companies, to the extent of the knowledge of the Board. 

D. Charges / Satisfaction: In respect of Loans closed, the Company is in the process of obtaining No Due 
Certificates from Lenders and filing the satisfaction of charges with the Registrar of Companies.

E. Layers of Companies: The Company does not have any related layer of Companies. Hence, the reporting 
as to compliance with Number of Layers prescribed under Clause (87) of Section 2 of the Act read with the 
Companies (Restriction of number of Layers) Rules, 2017, does not apply to this Company. 

F. Approved Scheme(s) or Arrangement(s): The Company has no scheme(s) of arrangements as approved 
by the competent authority in terms of Sections 230 to 237 of the Companies Act, 2013, that requires 
reporting and disclosure. 

G. Usage of Borrowed Funds and Share Premium: (a)  The Company has not advanced or loaned or
invested funds (either Borrowed Funds or Share Premium or any other sources or kind of funds) to any other 
Person (s) or Entity (ies), including Foreign Entities (Intermediaries) with the understanding (whether 
recorded in writing or otherwise) that the Intermediary will :  (i) directly or indirectly lend or invest in other 
persons or entities identified in any manner whatsoever by or on behalf of the Company (Ultimate 
Beneficiaries) or (ii) provide any guarantee, security or the like to or behalf of the Ultimate Beneficiaries.

(b) The Company has not received any fund from any Person(s) or Entity(ies), including Foreign Entities 
(Funding Party) with the understanding (whether recorded in writing or otherwise) that the Company shall 
(i) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or 
on behalf of the Funding Party (Ultimate Beneficiaries) or (ii) provide any guarantee, security or the like on 
behalf of the Ultimate Beneficiaries. 

 



32. ADDITIONAL INFORMATION relating to Statement of Profit & Loss Items:
 

A. Reserves for Specific Liability, etc.: (a) There are no material amounts set aside or proposed to be set 
aside, to Reserve, but not including Provisions made to meet any Specific Liability, Contingency or 
Commitment known to exist at the date as to which the Balance Sheet is made up. (b) Also, no material 
amounts have been withdrawn from any such Reserves. 

B. Provisions for Specific Liability, etc.: (a) There are no material amounts set aside to Provisions made for 
meeting Specific Liabilities, Contingencies or Commitments. (b) Also, no material amounts have been 
withdrawn from such Provisions, as no longer required. 

C. Foreign Currency Payments / Imports / Dividends, etc: 
Particulars This  Year Last Year

Value of Imports calculated on C.I.F basis by the Company during the financial 
year in respect of  
I. Raw Materials 
II. Components and Spare Parts 
III. Capital Goods 

93,68,578 12,56,84,393

Expenditure in Foreign Currency during the financial year on account of Royalty, 
Know How, Professional and Consultation Fees, Interest, and other matters 

NIL NIL

Total Value if all imported Raw Materials, Spare Parts and Components consumed 
during the financial year and the Total Value of all indigenous Raw Materials, Spare 
Parts and Components similarly consumed and the % of each to the Total 
Consumption 

  

Amount remitted during the year in Foreign Currencies on account 
of Dividends with a specific mention of the Total Number of Non Resident 
Shareholders, the Total Number of Shares held by them on which 
the Dividends were due and the year to which the Dividends related 

NIL NIL

 

D. Foreign Currency Earnings: 
Earnings in Foreign Exchange classified under the following heads  This  Year Last Year
I. Export of Goods calculated on F.O.B. basis 
II. Royalty, Know How, Professional and Consultation Fees 
III. Interest and Dividend 
IV. Other Income, indicating the nature thereof. 

7,80,404 
- 
- 
- 

8,48,563
-
-

1,82,184
 

E. Undisclosed Income: There is no transaction not recorded in the books of accounts that has been 
surrendered or disclosed as Income during the year in the tax assessments under the Income Tax Act, 1961 
(such as, search or survey or any other relevant provisions of the Income Tax Act, 1961).There is no 
material item of previously unrecorded income and related assets that have been properly recorded in 
the books of account during the year. 

 

F. Corporate Social Responsibility (CSR): The provisions of Sec.135 of the Act do not apply to the 
Company, and accordingly the reporting in respect of such matters is not applicable. 

 

G. Crypto / Virtual Currency: The Company has not traded or invested in Crypto Currency or Virtual 
Currency during the current financial year or preceding financial year. 



 
NOTE 2: SHARE CAPITAL: The details of Share Capital are given below  
 

A. Authorised, Issued, Subscribed, Called and Paid Up Capital  (Amounts in Rs.) 
Particulars for the year ending 31.03.2023 31.03.2022

Authorised Capital:  50,00,000 Equity Shares of Rs. 10 each  5,00,00,000 5,00,00,000
Issued, Subscribed & Fully Paid Up: 49,95,000 Equity Shares of Rs.10 each 4,99,50,000 4,99,50,000
 
B. Reconciliation of Number and Amount of Shares:  

Particulars for the year ending 
31.03.2023 (Rs.10 per Share) 31.03.2022(Rs.10 per Share)

No. of Shares Amt (Rs.) No. of Shares Amt (Rs.)

           Opening Balance (at year  beginning)                               49,95,000 4,99,50,000 49,95,000 4,99,50,000

Add:  Fresh Issue   Nil Nil Nil Nil

Add: Bonus Issue Nil Nil Nil Nil

           Closing Balance (at year end) 49,95,000 4,99,50,000 49,95,000 4,99,50,000
 

C. Rights, Preferences and Restrictions attached to Shares:  

Classes: The Company has only one Class of Equity Shares of Rs.10 each.  

Voting Rights: Every Share carries one vote. 

Dividend Rights: Every Share has equal dividend rights as % of Dividend. 

Restrictions: No Shares shall be transferred to any person who is not a Member unless such person is approved 
by the Directors as one whom is desirable in the interests of the Company to admit to Membership.

Other Matters: The Regulations contained in Table F in the First Schedule to the Companies Act, 2013 apply 
to this Company in so far as they are not inconsistent with any of the provisions contained in the Articles of 
Association of the Company. 
  
D. Shares held by each Shareholder holding more than 5% Shares  

 Year ending 31.03.2023  Year ending 31.03.2022
Name of Shareholder No. of Shares % Name of Shareholder No. of Shares %

D.Venkatesan 
D.Manikandan 

24,97,500 
24,97,500 

50% 
50% 

D.Venkatesan 
D.Manikandan 

24,97,500
24,97,500

50%
50%

Total 49,95,000 100% Total 49,95,000 100%
 
E. Additional Information: 

1. There are no Shares held by any Holding Company or Subsidiary or Associate. 

2. There are no Shares reserved for issue under Options and Contracts/ Commitments for the sale of Shares/ 
Disinvestment, etc. 

3. For the period of 5 years immediately preceding the date as at which the B/Sheet is prepared, there are no 
items in respect of the following matters  

(a) Aggregate Number and Class of Shares allotted as Fully Paid Up pursuant to Contract(s) without 
payment being received in Cash. 

(b) Aggregate Number and Class of Shares allotted as fully Paid Up by way of Bonus Shares. 

(c) Aggregate Number & Class of Shares bought back. 

4. There are no Securities which are convertible into Equity / Preference Shares of the Company. 

5. There are no unpaid calls and no Forfeited Shares. 
 












